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FINA N CE D EPA RTM ENT 
2045 Second Slreet ~ P.O. Box 828 ~ Slidell, Louisiana 7[)459 

Telephone (985) 646-4316 
Fax (985) 646-4223 
Email showes@ cityofslidcll.org 

THE M EM BERS OF THE CITY COUNCIL 
CITY OF SLIDELL, LOUISIA NA 

DATE: October 22, 2002 

BEN O. M ORRIS 
M ayor 

SHARON HOW ES, CPA 
Director of Finance 

W e are pleased to present the Comprehensive Annual Financial Report (CAFR) of the City of Slidell, 
Louisiana for the fiscal year ended June 30, 2002. 

The CAFR has been prepared in conform ance with generally accepted accounting principles as 

promulgated by the Governmental Accounting Standards Board (GASB). The City's basis of accounting 
in its various funds is explained in the notes to the accom panying general purpose financial statem ents

. 

Responsibility for both the accuracy of the presented data and the completeness and fairness of the 
presentation, including all disclosures, rests with the City. W e believe th e data, as presented, is accurate 
in all m aterial aspects; that it is presented in a m anner designed to fairly set forth the financial position 
and results of operations of the City as measured by the financial activity of its various funds and account 
groups; and that all disclosures necessary to enable the reader to gain the m axim um understan ding of the 
City's finan cial activity have been included. 

Th e accompanying finan cial statements have been audited by the City's certified public accountants and 
their opinion resulting from their audit is included in the Comprehensive Annual Finan cial Report

. 

Comprehensive Annual Financial Report is divided into four sections: 

The Introductory Section includes this letter of tran sm ittal, an organizational chart
, a list of 

principal elected officials and a reproduction of the prior year's Certificate of Achievem ent for Excellence 
in Financial Reporting. 
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The Financial Section includes the General Purpose Financial Statem ents presenting the 
com bined statem ents as an overview of the City's entire financial operations with accom panying notes. 
Next, within this section, combined and individual fund financial statem ents present each of the 
supporting separate funds and individual account groups of the City. Schedules provide certain other 
inform ation and details of data summ arized in the financial statem ents. The statem ents and schedules 
included in this section pertain to those operations which, when taken together, m ake up the reporting 

entity of the City. 

The Statistical Section includes tables and schedules containing historical financial data, debt 

statistics, and m iscellaneous econom ic data of the City that are of interest to potential investors in our 
bonds and to other readers. 

The Single Audit Section contains the auditors' reports in conform ity with the provisions of the 
Single Audit Act of 1984, the Single Audit Act Amendm ents of 1996 and U .S. Office of M anagem ent & 
Budget Circular A-133, "Audits of State and Local Governments" regarding federal and state grants along 
with related schedules of expenditures and notes. 

REPO RTIN G  ENTITY 

SlideI1, the largest municipality in St. Tamm any Parish, was founded in 1888. The City's system of 
governm ent is established by its Hom e Rule Charter which was adopted in 1978. The Louisiana 
Constitu tion prohibits the state legislature from enacting any law affecting the structure, organization, or 
distr/bution of the power and functions of any local subdivision which operates under a Hom e Rule 
Charter. Th e City has a M ayor-Coun cil form  of governm ent. 

The general purpose finan cial statements of the City include all government activities, organizations and 
functions. Th ese services include police protection; sanitation services; the construction an d m aintenance 
of highways, streets, airport facilities and infrastructure; recreational activities and cultural events. The 
financial reporting entity consists of the prim ary governmen t, organizations for which the primary 
govern ment is financially accountable, and other organizations for which the nature and significance of 
their relationship with the prim ary govern m ent are such that exclusion would cause the reporting entity's 
financial statements to be misleading or incomplete, No component units are included in the reporting 
entity . A more detailed discussion of reporting entity is included in Note A 1 to the general-purpose 
financial statem ents. 

ECONOM IC CO NDITIO N AND O UTLO O K  

Slidell and the surrounding area is quite heavily dependent upon employm ent by several of the U .S. 
Govern m ent Contractors and oil companies in East M ississippi and New Orleans. Th e Slidell area has 
long been referred to as a "bedroom " community which serves these areas. As a result, the economy can 
fluctuate widely due to changes in these industries. A major parish-wide movement is underway to 
identify and attract various industries to the surrounding area in an effort to diversify and stabilize the 
basis of the local economy. 

Overall sales tax revenue increased 3.59% from fiscal 200l to fiscal 2002. In fiscal 2001, the city 
received $666,000 in taxes paid under protest in previous fiscal years. In fiscal 2002, the City refun ded 
$68,000 in sales tax paid in error. After backing out the effect of these two non-recurring events, sales 
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tax revenue for the year increased 8.79% . This increase is prim arily attributed to the auto sector as a 
result of zero percent financing prom otions. 

Due to a growing trend for New Orleanians to move north of Lake Pontchartrain, the Parish experienced 
continued growth in population during the 2002 year. The 2000 Census data revealed that St. Tammany 
Parish gr ew at the fastest rate in the State - a 32% increase from 1990, 

Most of the major commercial developments which serve the Slidell area, as well as the two major 
hospitals in the eastern part of St. Tamm any Parish, are within the corporate limits of Slidell. Slidell 
should continue to see growth in com m ercial developm ents keep pace with residential gr owth dem ands. 

M AJO R INITIATIV ES 

During the Year 
Officially nam ed the new park behind the Slidell Train Depot as "Heritage Park". The City also 

celebrated the park's grand opening and approved the purchase of additional land adjacent to Heritage 
Park for future expansion. 

Celebrated the opening of the Slidell Community Playground which adjoins Heritage Park. 

Put the finishing touches on the gymnasium/m ulti-purpose facility at Fritchie Park and purchased an 
additional 20 acres adjacent to the park to further enhance its recreational offerings. 

Continued the revitalization of Olde Towne with additional sidewalks, landscaping, and lighting. 

Continued renovations to the Slidell Train Depot and acquired another tenant 

Persisted in its efforts to seek state and federal funding to enhance and improve the Slidell Airp ort. 

Continued funding city-wide program s for concrete street panel replacem ent, drainage line sinkhole 

repair, and cleaning/shaping of all major drainage canals. 

For the Future 

During 2001, the State of Louisiana Department of Environmental Quality (DEQ) issued the City a 
Consolidated Compliance Order for violations of w aste water operations and m aintenance deficiencies. 
The City has responded to the Or der with a plan of action to correct the violations. W ater and sewer fees 
were raised 10%  an d 25% for the 2002 and 2003 fiscal year s to address some of these problem areas. A 
$3,220,000 rehabilitation of the wastewater treatment plant financed by a low interest DEQ loan is 
planned in fiscal 2003. 

During 2002, an outside professional engineering finn conducted a survey of the condition of all City 
streets. Th e estimated cost of repairs is $48 million. Th e adm inistration intends to develop a plan to 
address this need during fiscal 2003. 

M an aging growth continues to be one of our major management objectives. The City receives requests 
for annexation into the City on a weekly basis. Both comm ercial and residential building are boom ing in 
Slidell. This has stretched the capacity of man y different departm ents, from the Utilities Division of 
Public Operations to Perm its and Inspections. W e are seeking ways to keep pace with the growing 
dem and for City workers. 
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FINA N CIA L INFO RM A TIO N 

Accounting System and Budgetary Control 

In developing and evaluating the City's accounting system , consideration is given to the adequacy of 
internal accounting controls. Internal accounting controls are designed to provide reasonable, but not 

absolute, assurance regarding: (I) the safeguarding of assets against loss from unauthorized use or 
disposition; and (2) the reliability of finan cial records for preparing financial statements and maintaining 
accountability for assets. The concept of reasonable assuran ce recognizes that: (1) the cost of a control 
should not exceed the benefits likely to be derived; and (2) the evaluation of costs and benefits requires 
estimates and judgments by management. 

All internal control evaluations occur within the above fram ework. W e believe that the City 's internal 
accounting controls adequately safeguard assets and provide reasonable assurance of proper recording of 
financial transactions. 

Budgetary  Procedures 

Th e City maintains budgetary control at the departm ental level by cost classification and allocates 
appropriations on a m onthly basis. Th ese cost classifications are categorized in several groups: salar ies 
an d benefits of officials and employees; contractual services; supplies; equipm ent; debt requirem ents; 
capital outlay and others (e.g., community service, claims and legal fees, etc.). 

Encum brances are recorded by the Purchasing Departm ent as requisitions are received from  various 
departm ents. If sufficient funds are not available to cover the purchase, the reqm sition is return ed to the 
originating departm ent for appropriation allotm ent changes, transfer of funds or cancellation. 
Appropriations are allowed to be am ended through councilm anic action during the year, and all 

unen cumbered appropriations lapse at year end. The City's Charter, as well as state law, does not allow 
deficit spending. 

Th e City monitors revenues and expenditures closely during the year in order to adhere to the annual 
operating budget approved by the City Coun cil. Per Charter requirements, the M ayor m ay, if he decides 
it necessary , open the adopted budget for am endm ents by councilm anic action during the fiscal year. Th e 

Mayor retains the right to approve line-item budgetary adjustments of unencumbered funds within an 
operating department, office or agency during the course of the fiscal year. Unencum bered balances in 
the General Fund and Sales Tax Fund on han d at the close of the fiscal year are usually appropriated, in 

whole or in part, as capital outlay for projects in the succeeding year or designated for general 
contingencies. 

Th e M ayor recommends to the City Coun cil a capital improvement program for the next five years and a 
capital budget by project for the first year of the program. Th e City Coun cil is obligated to approve a 
capital budget progr am and adopts the capital budget concurrently with the annual operating budget. Th e 
amounts budgeted constitute appropriations from the funds indicated when they becom e available. 
Unexpended capital appropriations carry over for a total of thr ee years or until re-appropriated. 

General Governmental Functions 

Th e City provides a wide range of general services including public safety, highways and streets, 
recreational activities, animal control, planning and zoning and general adm inistrative services which are 
accoun ted for in the General, Special Revenue and Debt Serv ice Funds. 



Revenues 

Revenues to support the general govern m ent functions of the City are reflected in the General, Special 
Revenue and Debt Service Funds. General revenues from these funds approxim ated $25,432,000 
(see Table 2) for the 2002 fiscal year, an increase of approximately $542,000 from 2001. This increase is 
prim arily attributable to an increase in sales tax revenues from auto sector sales and an increase in 
intergovernm ental reven ues from grants offset by a decrease in interest incom e due to lower interest 
rates. 

The following table illustrates the revenues by source for 2002 and the increase (decrease) over prior year 
by general functions: 

General and Special Revenue Funds (budgetary basis) 
and Debt Service Fund 

Amount 

2002 

% of 

Total 

Increase 

(Decrease) 
From 2001 

Sales Tax $15,774 
Property Tax 3,198 

Licenses/Permit 1,647 
Franchise Tax 1,280 
Intergovernmental 2 ,353 

Interest/Other 515 
Payment in Lieu of Tax 470 

Fines/Forfeitures 195 
$25 ~432 

62% 

13% 

6% 

5% 

9% 

2% 

2% 

1% 

100% 

Expenditures by Function 

$ 547 
34 

- 28 
- 149 

827 
- 648 

0 
- 41 

$ 542 

Percent of 

Increase 

(Decrease) 

4% 
1% 

- 2% 
- I0% 
58% 

- 42% 

0% 
- 9% 
2% 

Gen eral Govemment related expenditures were approximately $25,379,000 (see Table 1) in 2002 
compared to $25,662,000 in fiscal 2001. Th e following table presents the various general City 
expenditures grouped according to function. 

General and Special Revenue Funds (budgetary basis) 
and Debt Serv ice Fund 

Amount 

2002 

Public Safety $5,312 
Public Works 3,792 
General Government 4,959 
Debt Service 4,217 
Cap ital Outlay 5,997 

Parks and Recreation 869 
Judicial System 233 

$25,379 

% of 
Total 

Increase 

(Decrease) 
From 2001 

21% 

15% 
20% 

17% 

24% 
3% 

1% 
100% 

IX 

$ 229 
304 

69 

40 
- 674 
- 251 

0 

$-283 

Percent of 

Increase 

(Decrease) 

5% 

9% 

1% 

1% 
- 10% 
- 22% 

O% 
- 1% 



Increase in expenditures is prim arily due to an increase in expenditures lbr public safety offset by a 
decrease in capital outlay. The increase in public safety is prim arily due to scheduled step increases and 
cost of living adjustments for police personnel. Capital appropriations are valid for three years. 
Variances in capital outlay expenditures from year to year are a function of the am ount of tim e planning 

and engineering consume before projects begin the construction phase, which is the bulk of a project's 
cost. The increase in public works and the decrease in recreation are prim arily attributable to the transfer 
of 13 employees of the Recreation Departm ent who are responsible for m aintaining drainage easem ents 
to the Public W orks Division in order to facilitate better co-ordination with ditch cleaning crew s in the 
Public W orks Division. 

Expenditures Com parison by Activity 

Th e following data represent a comparison of fiscal 2001 and 2002 expenditures by activity 

General and Special Revenue Funds (budgetary basis) 
And Debt Service Fund 

Salaries and Benefits 
Debt Service 
Capital Outlay 
Supplies & Materials 
Contractual Services 

Claims 

9-1-1 Service 
Community Services 
Equipment 

Amount 

2002 

Increase Percent of 

% of (Decrease) Increase 
Total From 2001 (Decrease) 

$11,710 
4 ,217 

5 ,997 

1 ,334 

1 ,758 

128 

102 

51 

82 

46% 
17% 

24% 
5% 

7% 

1% 
0% 

0% 

0% 

$ 437 
40 

- 674 

5 
- 29 
- 70 
- Ii 

- 7 

26 

4% 
1% 

- i0% 

0% 
- 2% 

- 35% 
- i0% 
- 12% 

46% 

$25,379 100% $ -283 -1% 

Increase in expenditures is prim arily due to an increase in salaries and benefits offset by a decrease in 
capital outlay. Th e increase in capital outlay expenditures is discussed in the preceding section. The 
increase in salaries and benefits is primarily due to scheduled step increases and cost of living 

adjustm ents. 

Fund Balances 

Unreserved, undesignated fund balance reported in the General Fund and Sales Tax Fund as of June 30, 
2002 is $401,000 and $1,268,000 respectively, for a combined total of $1,669,000. This is the fifteenth 
consecutive year in which positive undesignated fund balan ces are recorded in these governm ental funds. 

Debt Administration 

Th e ratio of general bonded debt to assessed value of taxable property and the amount of general bonded 
debt per capita are useful indicators of the City's debt position to m unicipal man agem ent, citizens an d 

investors. This data for the City at the end of the 2002 fiscal year was as follows: (See Table 6) 



General Bonded Debt Ratio 

Ratio of Net Bonded 

Net Debt to Assessed 

General Bonded Debt Value of Taxable 
in thousands of dollars 

$I0,131 

Property 

7 .75 

Bonded 

Debt 
Per 

Capita 

$38s 

Additional data regarding the debt position of the City are presented in the statistical section of this 
report. Total debt service and sales tax funds available for retirement of general obligation and sales tax 
debt are $1,144,000 and $2,891,000 respectively. 

Capital Project Funds 
The proceeds of general obligation bond issues, sales tax bond issues and certificates of indebtedness are 

accounted for in the Capital Projects Funds until improvement projects are completed. Completed 
projects are transferred to the General Fixed Assets Account Group or the Enterprise Funds, as 
applicable. 

Capital expenditures of $4,141,000 were made on utility system improvements and infrastructure (gen eral 
fixed assets) during the 2002 fiscal year. 

Proprietary Fund Operations 
The City accoun ts for the operation of its water and sewer system , as well as solid waste disposal in the 
Utility Fun d. Th e City Airport is also included as a proprietary fund. Th e Airp ort and Utility Fun ds 
received federal and state assistance totaling $191,000 in 2002. 

Segm ent inform ation as of and for the years ended June 30, 2001 and 2002, respectively, is presented below: 

Operating Revenues 
Depreciation Expense 
Op erating Income (Loss 
Capital Contributions 
Property , Plant and 
Equipment A~ iitions 
Net Working Capital 
Total AsSetS 

2001 

Utility Airport Total 
(in thous~ ds of dollars) 

$6,959 
1,474 

- 91 
826 

3,032 
2,166 
39,919 

Long Term Debt payable from 
Opezating R~venues 5,503 
Total Equity 33,092 

$34 
195 

- 314 
697 

707 
86 

2,805 

- 0- 
2,603 

$6,993 
1,669 

- 405 
1,523 

3,739 
2,254 
42,724 

5,503 
35,695 

2002 

Ueility Ai rport Total 
(in e~ us~ d= oZ dollazs) 

$7,555 
1,561 

- 244 
896 

3,303 
1,946 

41.645 

$39 
12B 

- 222 
85 

96 
82 

2,656 

5,495 0 
35,088 2,563 

Cash Managem ent 

The Finance Departm ent strives to keep abreast of current trends and procedures for cash 

man agement and forecasting so as to ensure the most efficient and profitable use of the City's 

XI 

7,594 
1,659 

- 466 
980 

3,799 
2,028 
44,301 

5,495 
37,651 



cash resources. W hile efforts are m ade to m axim ize the return  on the City's investm ent dollar, 
our prim ary goal is to ensure the return of pnneipal. 

Cash temporarily idle during the year was invested in dem and deposits, tim e deposits and U.S. 
governm ent or governm ent agency securities. Interest earned on cash designated for specific 
purposes is allocated directly to that purpose. Interest incom e earned on investm ents by the City 
fur  all funds during fiscal 2002 totaled $350,000 com pared to $1,129,000 earned during the 
previous year. The decrease in investm en t incom e is prim arily related to lower interest ratesin 
fiscal 2002. 

Risk Management 

The City  is currently enrolled in partial self-insurance programs for liability, dental and workers' 
com pensation claim s. Th ird party coverage is m aintained on all insurances which becom es 
effective after specific and/or aggr egate retentions are m et. Resources are being accum ulated in 
the General Fund to meet poten tial losses. 

In fiscal 2002, funds reserved for insur ance totaled $275,000. This relates directly to investm ents 
required by Louisiana Statutes for entities with self-funded workers' compensation plans. 

Liabilities of approximately $1,160,000 are recorded for claims and judgments. 

OTH ER INFO RM ATION 

Independent Audit 
Th e City Charter requires the Council to provide for an annual independent audit of th e 
accounting and financial transactions of the City. The Coun cil designated the finn of Rebowe & 
Company APC as the independen t auditors, an d their report is included in this Comprehensive 
Annual Financial Rep ort. For 2002, the City again used the single audit approach, and the CAFR 
complies with the Single Audit Act of 1984 and the Single Audit Act Am en dm ents of 1996. For 
purposes of federal finan cial assistance programs, the City's oversight audit agen cy is the 
Dep artm ent of Housing and Urban  Developm en t. 

Awards 

The Governm ent Finance Officers Association awarded a Certificate of Achievem ent, for 
Excellence in Finan cial Reporting to the City of Slidell for its comprehensive annual finan cial 
report for the fiscal year ending June 30, 2001. This is the seventeenth consecutive year th e City 
has received this prestigious award. 

In order to be awarded a Certificate of Achievem ent, a govern m ent al unit must publish an easily 
readable and efficiently organized comprehensive annual finan cial report, whose contents 
conform to program standards. Such rep orts must satisfy both generally accepted accounting 
principles an d applicable legal requirem en ts. 

A Certificate of Achievem ent is valid for a period of one year only. W e believe our current 
report continues to conform  to Certificate of Achievem ent progr am  requirem en ts. 
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R EBOW E & C OM PANY 
CERTIFIED PUBLIC ACCOUN TAN TS 

CO N SULTAN TS 
A PROFESStONAL CO RPO RATtON 

3501 N. Causeway Blvd. ~ Suite 810 ~ P.O. Box 6952 ~ Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504) 837-0123 ~ E-mail rebowe@rebowe.com 

IND EPENDENT AUDITO R 'S REPO RT 

Honorable M ayor and M em bers of the City Council 
City of Slidell, Louisiana 

W e have audited the accom pan ying general-purpose financial statem ents and the com bining and 
individual fund an d account group financial statem ents of the City of Siidell, Louisiana, as of 
an d for the years ended June 30, 2002 an d 2001, as listed in the table of contents. These 
finan cial statem ents are the responsibility of th e City of SlidelPs m an agem ent. Our 
responsibility is to express an  opinion on these financial statem ents bas ed on our audit. 

W e conducted our audit in accordan ce with generally accepted auditing stan dards an d th e 
stan dards applicable to finan cial audits contained in Government Auditing Standards, issued by 
th e Com ptroller General of the U nited States. Those stan dar ds require that w e plan  an d perform 
the audit to obtain reasonable assurance about whether the general-purp ose finan cial statem ents 
ar e free of m aterial m isstatem ent. An audit includes exam ining, on a test basis, evidence 
supporting th e am ounts and disclosures in the general-purpose finan cial statem ents. An audit 
also includes assessing the accounting principles used an d significan t estim ates m ade by 
m an agem ent, as w ell as evaluating the overall finan cial statem ent presentation. W e believe that 
our audits provide a reas onable basis for our opinion. 

In our opinion, the general-purpose finan cial statem ents an d the com bining and individual fund 
and account group finan cial statem ents referred to above presents fairly, in all m aterial respects, 
the financial position of the City of Slidell as of Jan e 30, 2002 an d 2001 an d the results of its 
operations an d the cash flows of its proprietary fund .type for th e year s then ended in conform ity 
with  generally accepted accounting principles. 

In  accordance w ith Government Auditing Standards, w e have also issued our report dated 
October 1, 2002 on our consideration of the City of Slidell's internal control over financial 
reporting and our tests of its com plian ce with certain provisions of laws, regulations, contracts, 
and gr ants. 



Our audits w ere perform ed for the purpose of form ing an opinion on th e general-purpose 
finan cial statem ents of the City of Slldell, Louisiana, taken as a whole, and on the com bining 
an d individual fund account group finan cial statem ents. The accompan ying finan cial 
inform ation listed as supporting schedules an d statistical data in the table of contents is presented 
for purposes of additional analysis and is not a required part of the general-purpose finan cial 
statem ents of the City of Slidell, Louisian a. The accom pan ying Schedule of Expenditur es of 
Federal Aw ards is presented for purposes of additional an alysis as required by U .S. Office of 

Management an d Budget Circular A-133, Audits of States, Local Governments, and Non-Profit 
Organizations, and is not a required part of the general-purpose financial statem ents. Such 
inform ation, except for that portion m arked "unaudited", on which we express no opinion, has 

been subjected to the auditing procedures applied in the audit of the general-purpose, combining 
an d in dividual fu nd an d account gr oup finan cial statem ents an d, in our opinion, is fairly stated, in 
all m aterial respects, in relation to the general-purpose, com bini ng an d individual fund and 
account group finan cial statem ents taken as a whole. 

October 1, 2002 
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CITY OF SLIDELL, LO UISIANA 
COM BINED BALAN CE SHEET 

ALL FUND TYPES AN D ACCO UNT GRO UPS 
June 30, 2002 

Assets and Other Debits 
Assets 

Cash and cash equivalents 
havcstm cnts 
Receivables: 

Taxes 
W ater, sewerage and garbage 
Unbilled receivable 
Accrued interest 
Other receivables 

Due from other governments 
U.S. Government 
State of Louisiana 
Local entities 

Due from other funds 
Inventory 
Prepaid items 
Other assets 
Restricted assets 

Cash 
Investments 

Land, buildings, and equipment 
(net, where applicable, of accumulated 
depreciation) 

Other debits 
Amount available in debt service funds 
Amount to be provided for retirement 
of general Iong~term obligations 

Total Assets and Other Debits 

(Continued) 

Governmental Fund Types 

General 
Fund 

Special 
Revenue 
Funds  

5,402,065 $ $ 
1,347,172 1,135,741 

398,968 

1,765 
22,862 

24,514 
20,312 
485,019 
80,512 
477,445 

857,628 
275,000 

$ 9,393,262 

,377,548 

227,92~ 
12,304 
24,388 

3,048,711 
26,142 

649,742 

2~41,392 

$ 8,746,460 

Debt 
Service 
Funds 

Capital 

Projects 
Funds 

$ 157,065 
1,126,543 

$ 1,144,313 

41,031 

53,507 



Prop6ctary 

Fund Type 

Enterprise 
Funds 

$ 202,683 

701,670 
271,079 

5,675 

79,493 
87,804 

1,916,286 
237,047 
1,956 

108.71I 

131,865 
901,693 

39,655,170 

Fiduciary 
Fund Type 

Expendable 
Trust 

58A02 

53,840 

$ I13.268 

Account Groups 
General General 
Fixed Long-term 

Total 
M emorandum Only 

$ $ 

90,509,822 

5,763,139 $ 
3,609,456 

1,776,516 
701,670 
271,079 
1,765 
31.103 

307,419 
165,653 
44,700 

5,579,395 
343,701 
479,401 
108,711 

1,693,075 
3.418,085 

3,480,132 
7,512,716 

1,899.234 
639,167 
207,211 
148,230 
272.489 

358,440 
351,117 
28,571 

5,681,599 
359,327 
371,771 
116,229 

1,451,332 
3.655.731 

130,164,992 119,137,801 

4,035,447 4,035,447 

28,982,488 28,982,488 

$ 33,017.935 $ 187,477,795 

4,020,691 

28,590,220 

$ 178,282,008 



 

CITY OF SLIDELL, LOUISIANA 

COM BINED BALANCE SHEET (CONTINUED) 
ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 2002 

Liabilities, EquieN) and Other Credits 
Liabilities 

Accounts payable 
Revenue bonds payable, current 
DEQ revolving Ioan, current 
Equipment lease, current 
Due to other funds 
Deferred revenue 
Payable from restricted assets: 

Customer deposits 
Bonds and other long term debt payable 
DEQ revolting loan 
Equipment lease 
Claims and judgments 
Long term accrued compensatory absences 

Total liabilities 

Fund equity mid other credits 
Contributed capital 
Investment in general fixed assets 
Retained earnings: 

Unreserved, as restated 
Fund bahace(deficit): 

Reserved  for 
Pt~ aid items 
Inventory 
Insurance 
Capital outlay 
Spay neuter 
Debt service 
Bond reserve fund 
Bond sinking fund 
Trust pn~ oses 

Unreserved , designated 
Capital outlay 
Operating reserves 
Contingencies 
Training academy 

Ua~s~rved. undeslg~ted (see Note P) 

Total fund equity and other cred its 

Goveramet~tal Fund Types 

General 
Fund 

Special 

Revenue 
Funds 

$ 1,550,137 $ 1,394,920 $ 

5,094,376 

152,022 

7,796,535 1,506,334 

477,445 
80.512 
275,000 

363,000 

400.770 

26,142 

12,i22 

2.241,392 
649,742 

1,650,163 
150,000 

1,171,000 
71.376 

t,268,[89 

DeW 
Semite 
Funds 

Capital 

Projecta 
Funds 

$ 247,786 

313,241 

1,144,313 

Total Liabilities, Equity, and Other Credits S 9,393,262 $ 8,746,460 $ 1,144,313 

The accompauying notes are art integral part of this statement. 

561.027 

(309,424) 

$ 251,603 



Proprietary 

Fund Type 

Entenprisc 
Funds 

Fiduciary 

Fund Type 

Expendable 
Trust 

731,866 $ 
105,000 
1657000 
50,253 
60,364 

363,010 
1,940,000 
3,140,000 
94.926 

6.650,419 

34,008,175 

3,642,538 

,507 

3,466 

108,295 

111.76 

Account Groups 
General 
Fixed 

GcnerN 
Long-term 

90,509,822 

32,189,935 

8,000 
820.000 

33,017,935 

3,926,216 
105,000 
165,000 
50,253 

5,579,395 

363,010 
34,129,935 
3,140,000 
94,926 

1,160,022 
820,000 

34,008,175 
90,509,822 

2001 

4,012,912 
100,000 
160,000 

~ 47,661 
5,681,599 

351,151 
34,180,911 
3,305,000 
145,180 

1,345,983 
280,000 

33,309,996 
81,579,280 

3,642,538 2,385,252 

368,836 
105,643 
275,000 
52,983 
3,466 

1,140,580 
2,254,577 
625,534 
108,852 

3,094,222 
150,000 

1,460,000 
23,450 

1.733.940 

$ 44,301,132 $ 113,268 $ 90,509,822 $ 33,017,935 $ 187,477,795 $ 178,282,008 



 

CITY OF SLIDELL, LO UISIANA 

COM BINED STATEM ENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES 

ALL GOVERNM ENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 
Year Ended June 30, 2002 

Revenues 
Taxes and assessments: 
Sales arid use taxes 
Ad valorem 
Franchise 

Licenses and perm its 

Intergovem mental revenues: 
HUD grants 
State revenue sharing 
Other Federal/State grants 
Other state and local govern mental revenues 
State supplemental pay 

Paym ent in lieu of taxes 
Fines and forfeitures 
Contributions 
Other revenue, primarily interest and tuition 

Totfl Revenues 

Expenditures 
General government 
Public works 
Public safety 
Parks and recreation 
Judicial system 

Capital outlay 

Debt service: 
Fiscal agency fees 
Principal retirement 
Interest 

Total Expenditures 

(Continued) 

Governmental Fund Types 

General 
Fund 

1,519,601 
1,280,329 
1.647.186 

66,218 
55,347 
100,800 
273,045 
470,000 
194.445 

Special 
Revenue 
Funds 

Debt 
Service 
Funds 

15,773,809 S 
319,233 1,358,687 

399,396 

,523,793 
207,932 

210,528 

5,887,323 18,434,691 

3,140,378 
577,873 

5,584,798 

233,380 

1,819,079 
3,214,189 

868,837 

5,927,906 

25.042 

1,383,729 

19,290 
61,476 2,534,500 
8,440 1,663,087 

$ 9,536,429 $ 11,899,927 $ 4,216,877 



Capital 

Projects 
Funds 

646,212 

9,922 

656,134 

4,141,229 

Fiduciary 
Fund Type 

Expendable 
Trust 

79,863 

82,863 

83.420 

83.420 

Total 
M emorandum Onlv 

2002 
Reporting Entity 

5,773,809 
3,197,521 
1,280,329 
1,647.I86 

399,396 
66,218 

2,228,352 
308,732 
273,045 
470,000 
194,445 
79,863 
525,844 

26.444.740 

4,959,457 
3,875,482 
5,584,798 
868,837 

233,380 

200l 

5,227,530 
3,163,879 
1,429,457 
1.674.742 

37,708 
67,650 

1,600,000 
111,948 
260,346 
470,000 
235,957 
80,004 

1,251,761 

4,889,903 
3,551,184 
5,343,12I 
1,119,537 
233.428 

10,069,135 9,697,475 

19,290 
2,595,976 
1,671,527 

21,282 
2,454,145 
1.771.028 

29,081,103 



 

CITY OF SLIDELL, LOUISIANA 
COM BINED STATEM ENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES (CONTINUED) 
ALL GOVERNM ENTAL FUND TYPES AND EXPENDABLE TRUST FUNDS 

Year Ended June 30, 2002 

Excess (Deficiency) of Revenues 
Over Expenditures 

Other Financing Sources (Uses) 
Operating transfers in 

Operating transfers out 

Proceeds from the sale of fixed assets 

Loan proceeds 

Total Other Financing Sources (Uses) 

Excess (Deficiency) of Revenues 
and Other Sources Over 
Expenditures and Other Uses 

Governmental Fund Types 

General 
Fund 

3,368,651 

(27,900) 
17,917 

3,358,668 

Special 
Revenue 
Funds 

6,534,764 

I99,539 

(6,982,075) 

(6,782,536) 

(290,438) (247,772) 

Debt 
Service 
Funds 

2,836,881 

2,836,881 

3,733 

Fund Balances, Beginning of Year 1.887,165 7,487,898 1,140,580 

Fund Balances (deficit), End of Year ,596,727 

The accompanying notes are an integral part of this statement. 

$ 7,240,126 $ 1,144,313 



Capital 

Projects 
Funds 

Fiduciary 
Fund Type 

Expendable 
Trust 

Total 
M emorandum Only 

2002 
Reporting Entity 

2001 

$ (3,485,095) $ (557) $ (3,433,142) $ (3,470,I21) 

2,650,000 

2,650,000 

(835,o95) 

$ (309,424) 

(557) 

li2,318 

6,405,071 

(7,009,975) 
17,917 

2,650,000 

2,063,013 

5,594,440 

(5,747,270) 

643.45 

1,490,62l 

(1,370,129) (1,979,500) 

11.153.632 

$ 111,761 $ 9,783,503 $ ll,397,083 
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CITY OF SLIDELL, LOUISIANA 
COM BINED STATEM ENT OF REVENUES, EXPENDITURE S, 

AND CHA NG ES IN FUND BALAN CES 

ACTUAL (ADJUSTED TO BUDGETARY BASIS) AND BUDGET 
GENERAL AND SPECIA L RE VENUE FUN D TYPES 

Year Ended June 30, 2002 

Revenues 
Taxes: 
Sales and use 
Ad valorem  
Fran chise 

Licenses and perm its 

Imergovem m eotal revenues: 
State revenue sharing 
Other Federal/State grants 
Other state and local governm ental 
rgvelxx~ $ 

Paym ent in lieu of taxes 

Fines and forfeitures 
Other revenue, prim arily interest 

Total Revenues 

Expenditures 
Current: 
General governm ent 
Public works 
Public safety 
Parks and recreation 
Judicial system 

Capital outlay 

Total Expenditures 

(Continued) 

General Fund 
Actu al 

(Adjusted to 
Budgetary 

Basis) 

1,519,601 
1,280,329 
1.64% 186 

66,218 
55.347 

100,800 
470,000 
194,445 
280.352 

5,614,278 

3,140,378 
577,873 

5,311,753 

233,380 

$ 9,263,384 
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$ 
1,522,000 
1,220,000 
1,541,000 

60,000 
13.000 

100,800 
470,000 
200,000 
325.000 

5,451.800 

3,272,771 
584,464 

5,494,635 

263,509 

Variance 
Favorable 

(Unfavorable) 

$ 
(2,399) 
60,329 
106,186 

6,218 
42,347 

(5,555) 
(44,648) 

132,393 
6,591 

182,882 

30,129 

$ 351,995 



Soecial Revenue Funds 
Actual 

(Adjusted to Variance 
Budgetary Favorable 

Basis) Budget (Unfavorable) 

$ t5,773,809 
319,233 

1,523,793 
399,396 

207,932 

210.528 

18,434,691 

1,819,079 
3,214,189 

868.837 

$ 14,600,000 
320,000 

3,381,493 
476,290 

$ 1,173,809 

(767) 

(1,857,700) 
(76,894) 

207,932 

19,063,283 

1,905,500 
3,338,593 

889,183 

Total (Memorandum Only 
Actual 

(Adjusted to Variance 
Budgetary Favorable 

Basis) Budget (Unfavorable) 

$15,773,809 
1,838,834 
1,280,329 
1.647.186 

1,590,011 
454.743 

308,732 
470,000 
194,445 
490,880 

86,42I 
124,404 

20,346 

5,997,822 9,415,773 3,417,95I 

$11,899,927 $ 3.649,122 
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4,959,457 
3,792,062 

5,311,753 
868,837 
233,380 

5.997.822 

$ 21,163,311 

$ 14,600,000 $ 1 
1,842,000 
1,220,000 

1,541,000 

3,441,493 

489,290 

100,800 

470,000 
200,000 
610,500 

24,515,083 

5,178,27I 

3,923,057 
5,494,635 
889,183 
263,509 

9.415.773 

$ 25,164,428 

73,809 

(3,166) 
60,329 
06,186 

(1,851,482) 
(34,547) 

207.932 

(5,555) 
(119,620) 

218,814 
130,995 
182,882 
20,346 
30,129 

3.417.951 

$ 4,001,117 



 

CITY OF SLIDELL, LOUISIANA 
COM BINED STATEM ENT OF REVENUES, EXPENDITURE S, 

AND CHANGES IN FUND BALANCES (CONTINUED) 
ACTUAL (ADJUSTED TO BUDGETARY BASIS) AND BUDGET 

GENERAL AN D SPECIAL RE VENLIE FUND TYPES 
Year Ended June 30, 2002 

Excess (Deficiency) of Revenues 
O ver Expenditures 

Other Financing Sources (Uses) 
Operating t~ans fers in 

Op erating transfers out 
Proceeds from  the sale of fixed assets 

Total Other Financing Sources (Uses) 

Excess (Deficiency) of Revenues 
and O ther Sources O ver 
Expenditures and O ther Uses 

Fund Balances, Beginning of Year 

Fund Balances, End of Year 

General Fund 
Actual 

(Adjusted to Varian ce 
Budgetary Favorable 

Basis) Budget (Unfavorable) 

$ (3,649,106) $(4,163,579) 

3,368,651 

(27,900) 
17.917 

3,358,668 

3,368,651 

(27,900) 

(290,438) (822,828) 

1,887,165 1,887,165 

$ 1,596,727 

The accompanying notes are an integral part of this statem ent. 
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$ 1,064,337 

$ 514,473 

7,917 

I7,917 

532,390 

$ 532,390 



St~ecial Reveuue Funds 
Actual 

(Adjusted to Variance 
Budgetary Favorable 

Basis) Budget (Unfavorable) 

$ 6,534,764 $ 3,514,234 

I99,539 

(6,982,075) 

$ 3,020,530 

199,539 

(7,120,036) 137,961 

(6,782,536) (6,920,497) 

(247,772) 

7.487.898 

I37,961 

Total (M em orandum  OnP~ 
Actual 

(Adjusted to Variance 
Budgetary Favorable 

Basis) Budget (Unfavorable) 

$ 2.885.658 

3,568,190 

(7,009,975) 
17,917 

3,568,190 

(7,147,936) 

(3,423,868) (3,579,746) 

$ 3,535,003 

137,961 

17,917 

155.878 

(3,406,263) 3,158,491 (538,210) (4,229,091) 3,690,881 

7.487.898 

$ 7,240,126 $ 4,081,635 $ 3,158,491 

14 

9,375,063 9,375,063 

$ 8,836,853 $ 5,145,972 $ 3,690,881 



 

CITY O F SLIDELL, LO USIANA 
COMB INED STATEM ENT OF REVENUES, EXPENSES, 

AND CHANGES IN RETAINED EARNINGS 
ENTERPRISE FUN D S 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Operating Revenues 

W ater revenues 

Sewerage revenues 
Solid waste disposal revenues 
Ad valorem taxes assessed for sewerage maintenance 
Ad valorem taxes assessed for garbage service 
Connection charges 
Tie down and rental revenues 
Penalties 

Totalrevenues 

Operatmg expenses 
Salaries, wages and related benefits 
Solid waste disposal 
Repairs and m ainten an ce 
M aterials an d supplies 
Utilities 
Gas and oil 
[~ urance 

Office expense 
Certification and training 
Other 
Paym ent in lieu of taxes 
Bad debt expense 

Total operating expenses before depreciation 

Operating in com e before depreciation 

Depreciation 

Operating loss 

Non-operating income (expense) 
Other income, prim arily interest 

Gran t revenue 
Interest an d fiscal charges 

Oth er expenses 

Net nonoperating income (expense) 

(Continued) 

15 

2002 2001 

$ 2,196,627 
2,776,599 
935,284 
648,848 
648,848 
225,060 
38,998 
123,248 

$ 2,038,322 
2,505,087 
871,972 
638,015 
638,015 
166,298 
33,575 
101,391 

7,593,512 6,992,675 

2,418,395 
1,731,860 
880,061 
249,047 
403,976 

44,810 
57~00 
36~88 
10,176 
51,522 
470,000 
15,603 

2,181,763 
1,708,667 
442,648 
195,299 
451,755 
47,230 
57,400 

33,773 
12,682 
115,868 

47~000 
11,917 

5.729.002 

1,223,974 1,263,673 

1,689,635 1,668,808 

(465,661) (405,135) 

36~47 
8,500 

(258,933) 
(35,877) 

191,488 
24,550 

(257,602) 
(7,570). 

(250,263) $ (49,134) 



 

CITY O F SLIDELL, LO USIANA 
COM BINED STATEM ENT OF REVENUES, EXPENSES, 

AND CHANGES IN RE TAINED EARNINGS (CONTINUED) 
ENTERPRISE FUND S 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Net (loss) before contributions 
and operating transfers 

Capital contributions 

Operating transfers in (out) 
Operatin g transfers in 

Net in com e 

Depreciation on assets acquired with 
extern ally restricted capital contributions 
which reduces contributed capital 

Retained earn ings, beginning of year 

Retained earnings, end of year 

The accompanying notes are an integral part of th is statem ent. 
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2002 2001 

(715,924) $ (454,269) 

980,342 

604.904 

1,523,055 

152,830 

869,322 1,221,616 

387,964 491,233 

2,385,252 672,403 

$ 3.642.538 $ 2,385,252 



 

CITY O F SLID ELL, LOUISIANA 
COM BINED STATEM ENT OF CASH FLOW S 

ENTERPRISE FUNDS 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Cash flows from operating activities 
Receipts from  operations 
Paym ents for goods and services 
Paym ents for employee services 
Paym ents in lieu of taxes 
Payments for direct and indirect costs 
Other operating income 

Net cash provided by (used in) operating 
activities 

Cash flows from noncapital financing 

activities 
Operating transfers in, net 
Interfund loan 
Proceeds  from federal gran t 
Payments for study 

Net cash provided (used in) by noncapital 
financing activities 

Cash flows from capital and related financing 
activities 
Retirem ent of long term debt 
Capital contributed by others 
Acquisition an d construction of capital assets 
Proceeds from  sale of capital assets 
Interest paid on debt 

Proceeds from DEQ loan 
Net cash provided by (used in) capital and 
related, fin ancing activities 

Cash flows from investing activities 

Purchase of invesmlents 
Proceeds from maturities and sale of investm ents 
Proceeds from interest income 

Net cash provided by (used in) investing 
activities 

(Continued) 
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Total 
2002 2001 

$ 6,168,652 
(2,958,996) 
(2,331,714) 
(470,000) 
(523,074) 
1,297,696 

$ 5,737,232 
(2,603,115) 
(2,230,071) 
(470,000) 
(636,727) 
1,276,030 

1.182.564 1,073,349 

604,904 
325,312 
8,500 

(27,363) 

911,353 

(310,343) 
300,498 

(2,071,137) 
9,646 

(261,614) 

152,830 
553,897 
24,550 

(298,407) 
634,597 

(2,594,253) 
17,608 

(259,044) 
105.472 

(2,332,950) (2,394,027) 

(2,551,767) 
2,799,505 

14,512 

(4,949,223) 
5,459,000 
104,998 

$ 614,775 



 

CITY OF SLIDELL, LOUISIAN A 

COM BINED STATEM ENT OF CASH FLOW S (CONTINUED) 
ENTERPRISE FUNDS 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Net increase (decrease) in cash 

Cash and cash equivalents, beginning 
of year 
Cash and cash equivalents, end of 

year 

Reconciliation of operating loss to 

net cash provided by operating activities: 
Operating loss 

Adjustments to reconcile operating income 
to net cash provided by operating activities: 
Depreciation 
Bad debt expense 
Change in asset and liabilities: 

(Increase) decrease in accounts receivable 
(Increase) decrease in inventory 
Increase (decrease) in accounts payable 

Net cash provided by operating activities 

Noneash investing, capital, and 
financing activities: 
Borrowing under capita[ tease 
Change in the fair market value of investm ents 

Contributions of fixed assets from governm ent 
Contributions of f'u~ed assets from developer 

Net effect on noncash activities 

Toml 
2002 2001 

$ 23,217 $ 25,374 

$ 334,548 

285,957 

$ 311,331 

$ (465,661) $ (405,135) 

1,689,635 
15,603 

(139,023) 
16,637 
65,373 

$ 1,182,564 

$ 1,907,420 

1,668,808 

11.917 

6,504 

(15,911) 
(192,834) 

$ 1,073,349 

$ 199,000 
73,062 
173,816 
665.628 

$ 1,111,506 

Depreciation on the sewer system and airport which were acquired by grants extern ally restricted for the 
acquisition and construction of the sewer system an d airport was used to reduce the contributed capital and 
thereby increase retained earnings. The effect on retained earn ings for the year ended June 30

, 2002 and 2001 
was an increase of $387,964 and $491,233, respectively, with corresponding decreas es in contributed capital. 

The accompanying notes are an integral part of this statement
. 



 

CITY OF SLIDELL, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS 

June 30, 2002 

NOTE A - SHM M ARY OF SIGNIFICANT ACCOUN TING POLICIES 

The financial statements of City of Slidell, Louisiana have been prepared in conformity with generally accepted 

accounting principles (GAAP); these financial statements present the City as the primary government. The 
Governmental Accounting Standards Board (GASB) is the accepted standard setting body for establishing 
governmental accounting and fmun cial reporting principles. Th e more significant of the government's accounting 
policies are described below. 

1. REPORTIN G ENTITY 

The City is a municipal corporation governed by an elected nine-member Council. As reqni~ed by generally 

accepted accoun ting principles, these financial statements present the City as the primary government. The City 
has no component units; therefore, the City also represents the rep orting entity. 

2. FUND ACCOUNTING 

The City uses funds and account groups to report on its financial position and the results of its operations. Fun d 
accounting is designed to demonstrate legal compliance and to aid f'man cial management by segregating 
transactions related to certain governm ent functions or activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. Art account group, on the other han d, 
is a financial rep orting device designed to provide accoun tability for certain assets and liabilities that are not 
recorded in the funds because they do not directly affect net expendable available fmun cial resources. 

Funds are classified into three categories: governm ental, proprietary and fiduciary. Each category, in turn, is 
divided into separate "Rind types". Th e fim ds , listed by type, and account groups established by the City axe 
described below. 

General Fund - Th e General Fund is a governmental fund used to account for resources traditionally associated 
with government which are not required legally, or by sound financial management, to be accounted for in 

another fund. The General Fund accounts for the normal recurring activities of the City (i.e., public safety, 
sanitation, general government, etc.). 

Special Revenue Funds - These governmental funds are used to account for specific revenues that are legally 

restricted to expenditure for particular purposes (other than special assessments, expendable trusts, ma jor capital 
projects, water and sewerage user fees and airport user fees). The Sales Tax Fund accoun ts for the bond 
proceeds and subsequent debt service, revenues fimded by the City 's two percent sales and use tax, which are 

primarily dedicated for public improvements (see Note E), and certain grants Th e Community Development 
Block Grant Fun d accounts for the proceeds of entitlement grants received from the Department of Housing and 
Urban Development. Th e Regional Training Facility Fund accoun ts for the normal recurring activities of the 
police training facility. 

Debt Service Fund - This governmental fu nd is used to accumulate monies for the payment of bond an d 

certificate of indebtedness issues. Th ere is no reserve or sinking fund established to cover defaults by property 
ow ners. 
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CITY OF SLIDELL, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICAN T ACCOUNTING POLICIES (CONTIN UED) 

Capital Projects Funds - These governmental funds account for the purchase, construction and renovation of 
the City's major capital facilities. Their resources are derived principally from proceeds of general obligation 
or sales tax bonds, certificates of indebtedness and U.S. Government and other agencies grants. The City 
Capital Construction Fund was established to accoun t for monies received from an outside agency and proceeds 
from  th e sales of city property. The Public W orks Improvement Fund was established to account for 

renovations and replacem ent of City streets and drainage. The Drainage Im provem ents Fund was established to 

accoun t for proceeds of the General Obligation Bonds, Series 1996. The Street Improvem ents Fun d was 
established to account for proceeds of the Public Im provement Sales Tax Bonds , Series 1966. 

Enterprise Funds - These proprietary funds are used to account for operations of the water and sewerage 
systems and the solid waste disposal system of the City as well as the airport, which are Finan ced and operated 
in a manner similar to private business enterprises. These fu nds are designed to be self-supporting in that the 
cost of providing services to the general public on a continuing basis is to be financed or recovered primarily 

through user charges. 

Expendable Trust Funds - Assets held by the City in a fiduciary capacity for individuals, organizations and 
others are accounted for in these fiduciary  funds, which are prim arily financed by private contributions. The 

2002 balances include the Anim al Assistance League of SlideU Fund for the care and protection of stray 
antmals, the Christmas Under the Stars Fund to promote Christmas programs , the Green Fun d for the Slidell 
Heritage Green and Beautiful Committee, and the Old Towne Development Fund to promote the revitalization 

of the downtown area of Slidell. 

General Fixed Assets Account Group - Th e General Fixed Assets Account Group is used to accoun t for th e 

general fixed assets of the City, other than assets of the Enterp rise Fun ds. Capital expenditures in funds  other 
than the Enterp rise Funds are recorded as expenditu res of those funds at the tim e of purchase and are 

subsequently recorded, at cost, for control purposes in the General Fixed Assets Account Group unless the 
assets are contributed to the Enterprise Funds. Depreciation is not recorded on general fixed assets. 

General Long-Term Debt Account Group - The General Long-Term Debt Account Group represents a 
summary of the general obligation, sales tax and certificates of indebtedness as well as certain other long-term  

liabilities of th e City. 

Fund Equity - Reservations of fund balance represent amounts that are not appropriable or are legally 
segregated for a specific purpose. Designations of fund balance represent tentative management plans that are 

subject to change. Th e proprietary fund's contributed capital represents equity acquired through capital grants 
and capital contributions from  developers, custom ers or other fu nds. 



 

CITY O F SLIDELL, LOUISIANA 
NOTES TO FINAN CIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

3. BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus. All 
governm ental funds and expendable trust funds are accounted for using a current f'mancial resources 
measurement focus. W ith this measurem ent focus, only current assets and current liabilities generally are 

included on the balance sheet. Operating statements of these funds present increases (i.e., revenues and other 
financing sources) and decreases (i.e., expenditures and other f'mancing uses) in net current assets. 

The proprietary funds are accounted for on a flow of economic resources measur ement focus. W ith this 

measurement focus, all assets and all liabilities associated with the operation of these funds are included on the 

balance sheet fund equity (i.e., net total assets) is segregated into contributed capital and retained earnings 
components. The proprietary funds operating statement presents increases (e.g., revenues) and decreases (e.g., 
expenses) in net total assets. 

Under the provisions of GASB Statement No. 20, "Accounting and Financial Reporting for Proprietary Funds 
and Other Governmental Entities That Use Proprietary Fund Accounting," the City has elected not to follow 
Financial Accountin g Standards Board guidance issued subsequent to November 30, 1989. 

Accrual Basis of Accounting - Th e accrual basis of accounting is utilized by proprietary fund types (the City's 
Enterprise Funds) whereby revenues are recorded as earned and expenses are recorded when incurred. Monthly 
billings for services are made based on metered or fixed monthly rates, as applicable. Substantially all accounts 
of the City are metered. Th e rema ining customers are charged a fixed rate, based on estima ted usage and 

approved by the City Council. Unbilled water and sewer utility service and solid waste disposal service 
receivables are recorded by the City. 

M odified Accrual Basis of Accounting - All governmental fund types and expendable trust funds are accounted 
for under th e m odified accm al basis of accoun ting utilizin g the followin g practices: 

Revenues are accrued when the amounts to be received are both measur able and available. "M easur able" 
means the amount of the transaction can be determ ined and "available" means collectible within the current 
period or soon enough thereafter to be used to pay liabilities of the current period. Grants from  the U.S. 

Government and the State are accrued when the City has a righ t to reimbursement un der the related grant, 
generally corresponding to the incurrenee of grant related costs by the City. Ad valorem taxes are recorded in 
the year the taxes are levied to the extent tha t they are determ ined to be currently collectible. The year-an d 
accrual of sales and use tax revenue is based upon sales and use taxes collected during July of the following 
year. Interest income on investments held at year-end is accrued. 

Expenditures, except as indicated otherwise, are recorded at the tim e the related fund liabilities are in curred. 

Interest payments on getlaral long-term  debt are not accrued but are recorded when paid. Amoun ts payable 
un der construction contracts, including the applicable retainage, are recorded in the period during which the 
related work is performed by the contractor. Also, capital outlays are recorded as expenditures at the time of 
acquisition. 
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CITY OF SLIDELL, LO UISIA NA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICAzNT ACCOUNTING POLICIES (CONTINUED) 

4. BUD GETARY ACCOUNTING 

Budget Policies - The M ayor and City Council approve, prior to the beginning of each year, an annual operating 

budget prepared on the modified accrual basis tbr general governmental activities except that encumbrances are 
treated as budgeted expenditures in the year of incurrence of the commitment to purchase, State supplemental 

pay ($273,045 in 2002) to police officers are not treated as budgeted revenues and expenditures of the General 
Fund. Payments under capital leases are treated as expenditures in the year of paym ent for budgetary purposes. 
At the end of the fiscal year, unexpended and unencumbered appropriations of these funds automatically lapse 
with the exception of capital outlay appropriations  which lapse after three fiscal years. 

Formal budgetary integration is employed as a ma nagement control device during the year for the General an d 
Special Revenue Funds, the only fund types having legally adopted annua l budgets. Expenditures are budgeted 

at the departm ental level, which is the level at which expenditures may not legally exceed appropriations. For 
all other funds effective budgetary control is alternatively achieved through bond indentu re provisions, 
certificate of indebtedness provisions, an d trust agr eements. Certain revenues, capital outlay, and clam~, 

judgments and disasters expenditures arise from special grants, contracts, an d specific events which specify the 
use of the funds and, accordingly, no budgetary control is required. 

During the year, the M ayor may authorize transfers between line items within a department without Council 
approval. Upon request by the M ayor, the Council ma y am end dep artm ental or fund level appropriations during 

the year . The budget data reflected in the Combined Statement of Revenues, Expenditures and Changes in 

Fund Balances - Actual (Adjusted to Budgetary Basis) and Budget (see pages 11 to 14) includes the effect of 
such appropriation amendments approved by the City Council during the current year. Th ese amendments may 
reappropriate designated and/or reserved funds rolling forward from  th e previous year for various capital 

projects as well as amend the distributions of operating funds already appropriated. 

5. ENCUM BRANCES 

Encumbrance accounting, under which purchase orders, contracts, an d other commitm ents for the expenditures 
of monies are recorded in order to reserve that portion of the applicable appropriation, is emp loyed as an 
extens ion of formal budgetary integration in the General and Special Revenue Fun ds. Encumbrances 
outstanding at year-end ar e reported as reservations  of fun d balan ces since th ey do not cons titute expendi tures 

or liabilities and because the commitm ents will be honored during the subsequent year . Th ere were no 
encumbrances outstandi ng at Jun e 30, 2002. 

6. CASH AND CASH EQUIVALENTS 

For purposes of the statement of cash flows, the Enterprise Fun ds consider all highly liquid investments 

(including certificates of depnsit) with ma turity of three months or less when purchased to be cash equivalents. 

7. INVESTM ENTS 

Louisiana statues permit the City to invest in United States bonds , treasury notes, or certificates, or other 
obligations  of the U.S. Governm ent and agencies of the U.S. Governm ent, which are federally spons ored, and 
certificates of dep osit of state banks, organized un der the State of Louisiana and national banks ha ving their 



 

CITY OF SLIDELL, LO UISIA NA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

NOTE A - SUMM ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUE D) 

7. INVESTMENTS (CONTINUED) 

principal office in the State of Louisiun a, or in mutual or trust fund institutions which are registered and which 
have underlying investm ents lim ited to securities of the U.S. Government or its agencies. 

8. TRANSFERS 

Advances between funds, which are not expected to be repaid, are accounted for as trans fers. In those cases in 
which repaym ent is expected, the advances are accounted for through the various due to and due from accounts. 

9. PAYM ENT IN LIEU OF TAXES 

Costs associated with general governm ental operations of the City are initially recorded in the General Fund. A 

portion of these costs is applicable to the administration and operation of the Special Revenue and Enterprise 

Funds. 

For the Special Revenue Funds, in lieu of an administrative cost allocation, the City budgets an operating 
transfer of a portion of the sales tax revenues to the General Fund. 

For the l~nterprise Fun ds, the paym ent in lieu of taxes is made to tile General Fund based on rates the General 
Fund would have charged a third party for the services provided. The rates are determ ined based on the current 
franchise and property millage tax rates. 

10. IN VENTORIES 

Inventories are valued at cost using the first in, fast out (FIFO) method. Inventories in the General and Special 
Revenue Funds cons ist of materials and supplies held for consumption and are accoun ted for using the 
cons umption method whereby individual items are recorded as expenditures when they are cons umed 
Inventories in the General and Special Revenue Funds are equally offset by a reservation of fun d balance, which 
indicates that although inventories are a component of net current assets, they do not cons titute "available 
spendable resour ces." Inventories in the Enterprise Funds consist of chemicals, repair materials, and spare 
parts. These inventories are also accounted for using the consumption method. 

i 1. RESTRICTED ASSETS 

Restricted assets on the balance sheet of the Special Revenue Funds represent amounts which are required to be 
maintained pursuant to the ordinances relating to the Recreational Bonds of 1980, th e Series 1987, I988 and 

1996 Public Imp rovement Bonds, and the 1993A an d 1993B Refunding Bonds (bond sinking fund and reserve 
fund, see Note F). A corresponding amount of fund balance is reserved as these monies are legally segregated 
for a specific future use. 

Restricted investments on the balance sheet of the General Fund represent a certificate of deposit of $275,000 

required to be maintained and held by the W orkers Compensation Fund (a State of Louisiana agency) as 
collateral agains t the City's self-insured portion of wur kers' comp ensation claim s. A corresponding amount of 
fund balance is reserv ed as these monies are legally segregated for a specific future use. Restricted cash on the 
balance sheet of the General Fund totaling $715,325 represents cash received through grants and $142,303 
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CITY OF SLIDELL, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE A - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

11. RESTRICTED ASSETS (CONTINUED) 

received through various law enforcem ent seizures that are restricted for future law enf orcement activity 

Restricted assets on the balance sheet of the Enterprise Funds represent funds held for customer deposits and 
amounts, which are required to be maintained pursuant to ordinances relating to the Series 1996 and 1996A 

Utilities Revenue Bonds. 

12. FIXED ASSETS AND DEPRE CIA TION 

All fixed assets of the City not utilized by the Enterp rise Funds are capitalized in the General Fixed Assets 

Account Group. Assets are recorded at cost or estimated historical cost, if purchased, and at fair ma rket value at 

date of gift, if donated. In addition to land, buildings, and equipment, the City capitalizes as general fixed assets 

certain other public domain (infrastructure) improvements including streets, bridges and drainage systems. The 
City does not depreciate general fixed assets or capitalize interest on construction-m -progress. 

Fixed assets in the City's Enterp rise Funds are recorded at cost, if purchased, and at fair ma rket value at date of 

gift, if donated. Major additions are capitalized while ma intenance and repairs that do not improve or extend 
the life of the respective assets are charged to expense. Contributions  received in aid of cons truction ar e 

credited to the contribution account and do not reduce the cost of the assets acquired with such contributions. 

Dep reciation on fixed assets acquired by gr ants externally restricted for capital acquisition and construction 
reduces the appropriate contributed capital account and is recorded as a retirement of contributed capital, 
thereby increasing retained earnings. 

Depreciation is provided on the straight-line method for fixed assets of the Enterprise Funds. The following 

useful lives are used for depreciation purposes: 

W ater System  
W ells 
Storage tanks 
Lin es 

Sewerage System 
Disposal plant 
Pump stations  and lines 

General 
Trucks 
Equipm ent 

Airoort Facility 
M achi nery and equipm ent 
Parking facilities 
Building 
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20 years 
20 year s 
50 years 

50 years 
50 years 

4 years 
10 year s 

10 years 
7 years 
20 year s 



 

CITY OF SLIDELL, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICAN T ACCOUNTING POLICIES (CONTINUED) 

3. COM PENSATED ABSENCES 

Vacation and sick leave benefits are based on the number of years of service and may be carried forward to 
subsequent years. However, upon retirem ent or term in ation, only 45 days earned vacation will be paid to 

policemen, and 30 days earned vacation will be paid to all other City erapinyees. In addition, 45 days earned 
sick leave will be paid to policemen, and 30 days earned sick leave will be paid to all other City employees 
only upon retirement. Compensatory absences earned but not paid are fully accrued in the Enterprise Funds. 
In the governmental funds, only that portion which will be liquidated within one year with expendable 
available financial resources is accrued at year-end. The term "'expendable available financial resources" as 
used in tins context means unreserved, undesignated fund balance. Effective in fiscal year 2002, upon 
retirem ent unused an d unpaid sick leave and vacation leave are converted to time serv ed for retirem ent credit. 

14. AD VALOREM  TAXES 

Ad valorem taxes are levied based on a calendar year . The tax is due and becomes an enforceable lien on the 
property when the tax bills are mailed in early December. Although the bin states the property taxes are due 
on December 31, penalties are assessed for any payment not received by January 15. Taxes are billed and 
collected by the St. Tammany Sheriff's Office, which receives a fee per property tax bill for its services. 
Property tax revenues are recognized when levied to the extent that they are determined to be currently 
collectible. Arty unpaid taxes are collected in connection with a tax sale held in June. 

15. TOTAL COLUM NS ON COM BINED STATEM ENTS 

Total colmrms on the combined statements are captioned "M emorandum Only" to indicate that they are 
presented only to facilitate financial analysis. Data in these columns does not present financial position an d 
results of operations  in conf ormity with generally accepted accounting principles. Interfund eliminations  have 
not been m ade in the aggregation of tin s data. 

NOTE B - CASH AN D INVESTM ENTS 

As reflected in the Combined Balance Sheet, the City had the following cash and investments as of June 30, 2002 

Cash and Investments 

Unrestricted 

Restricted 

Total 

$ 9,372,595 

5,111,160 

$ 14.483~  

Deposits - Under State law the City ma y deposit fu nds with a fiscal agent bank located within the municipality and 
organized under the laws of the State of Louisiana, any other state in the union, or un der the laws of the United 

States. Further, the City ma y invest in tim e deposits or certificates of deposit of state banks organized under 
Louisiana law and national bank s having principal offices in Louisiana. 



 

CITY O F SLIDELL, LOUISIANA 
NOTES TO FINAN CIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE B - CASH AND INVESTM ENTS (CONTINUED) 

Bank deposits must be secured by tbderal depository insurance or the pledge of securities owned by the bank . The 
market value of the pledged securities must at all times equal or exceed I00% of the uninsured amount on deposit 
with the bank. 

At June 30, 2002, the carrying amount of the City's cash and certificates of deposit was $7,756,214 of which 
$300,000 is classified as investments at June 30, 2002, and the bank balance was $8,841,323. The difference is 
pnm arily due to outstanding checks. The entire bank balance was either covered by federal depository in surance or 

by collateral held by the City's third-party agent in the City's name (Category I). 

Investm ents - In addition to the bank  certificates of deposit described above, under State law, the City may also 
invest in obligations of the U.S. Treasury or any other federally insured investm ent. Investm ents are stated at fair 

value in accordance with Government Accounting Standards Board Statement (GASB) No 31. The City's 
investments are categorized below to give an indication of the level of risk assumed by the City at year-end. 

Category 1 includes investments that are insured or registered or for which the securities are held by the City or its 
agent in the City's nam e. Category 2 includes unins ured and unregistered investments for which the securities are 
held by the eounterparty's trust departm ent or agent in the City's nam e. Category  3 includes unins ur ed and 
unr egistered in vestm ents for which the securities are held by the financial institution, or by its trust departm ent or 

agent, but not in the City's name Balances at June 30, 2002 were as follows: 

U. S. Governm ent Securities 

U .S. Governm ent Agency 
Securities 

Total 

NOTE C - RETIREM ENT PLANS 

Category 
2 3 

Fair 
Value 

$ 2,759,323 $ $ $ 2,759,323 

3,968,218 

$ 6,727,541 $ =_ $ 

3,968,218 

$ 6,727,541 

Th e City provides pension benefits for all of its full-time employees through two sep arate cost-sharing, multiple- 
employer public employee retirement systems. All N il-time City emp loyees, except police, are members in the 

Municipal Employees' Retirement System of the State of Louisiana (the Municipal System). All full-time police are 
members of the Municipal and State Police Retirement System of Louisiana (the Police System). 

The City's total payroll cost, excluding benefits, was approxima tely $10,260,000 for fiscal 2002. Also, police 
officers receive on-behalf payments of State Supplemental pay, which totaled $273,045 for fiscal 2002. 
Contributions  to these retirement systems were based on participating fu ll-time employee earnings, which were 
approximately as follows for fiscal 2002: 

M unicipal System 
Police System 
Total 

$ 5,496,000 
2.902.000 

$ 8.398.000 



 

CITY OF SLIDELL, LO UISIANA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE C - RETIREM ENT PLANS (CONTINUED) 

M unicipal employees participatmg in the M unicipal System are entitled to a retirement benefit at or a~er age 60 
with 10 years of creditable service, age 55 with 25 years of creditable service or at any age with 30 years of 
creditable serv ice. The retirem ent benefit is generally three percent of the member's final compensation multiplied 
by his year s of creditable service. However, under certain conditions as outlined in the statutes, the benefits are 

limited to specified amounts. The system also provides death and disability benefits as well as a deferred retirement 
option Benefits are established by state legislation. The M unicipal System issues a publicly available financial 
report that includes the financial statements and required supplementary information for the M unicipal System . 
That report may be obtained by writing to the M unicipal Employees' Retirem ent System, 7937 Offi ce Park Blvd, 
Baton Rouge, Louisiana, 70809. 

Police participating in the Police System for at least one year are eligible for normal retirement at or aRer age 50 
with 20 years of creditable serv ice or age 55 with 12 years creditable service. The retirem ent benefit is genem lly 

three and one-third percent of the members average final compensation multiplied by his years of creditable service 

(not to exceed 100% of average final compensation). The system also provides death and disability benefits as well 
as a deferred retirement option. Benefits are established by State legislation. The Police System issues a publicly 
available financial report that includes the fina ncial statements and required supplementary inform ation for the 
Police System. That report may be obtained by writing to the M unicipal and State Police Retirement System of 
Louisiana, 8401 United Plaza Building, Room 235, Baton Rouge, Louisiana, 70809. 

State legislation has established the obligations of the City and its emp loyees for contributions  at 7.00% an d 9.25% 
of emp loyee earnings, respectively, for th e M unicipal System, as well as 9.00%  an d 7.50%  of employee earnings, 

respectively, for the Police System . The contributions made by the City are greater than its obligations established 
by the State legislature in order to reduce .employee contributions  accordingly. The City contributed 16.25% of 
participating employee earnings to the M unicipal System for 2002. The City's contributions to the Police System 

were 16.50% of the participating policemen's wages for 2002. Th e City's contributions to the Municipal System for 
the years ending June 30, 2002, 2001 and 2000 were approximately $893,000, $814,000, and $794,000, 
respectively, equal to the required contribution for each year. The City's contributions  to the Police System  for the 

years ending Jun e 30, 2002, 2001 and 2000 were approximately $479,000, $476,000 an d $410,000, respectively, 
equal to th e required contribution for each year . 

NO TE D - GRANTS FROM  OTH ER GOVERNM ENTAL ENTITIES 

Federal and state governm ental entities represent an important source of supplementary fun ding used to finance the 

City's construction programs and other activities beneficial to the community. This funding, prima rily in the form 
of grants, is recorded in the General, Special Revenue and Capital Projects Funds. As discussed in Note A, a grant 
receivable is recorded when th e City has a right to reimbursement under the related grant. 

The grants received by the City specify the purpose for which the grant monies are to be used, and such grants are 

subject to audit by the granting agency or its representative. 
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CITY OF SLIDELL, LO UISIANA 
NOTES TO FINAN CIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE D - GRANTS FROM OTHER GOVERNM ENTAL ENTITIES (CONTINUED) 

The following revenues under vanons  grants and entitlements are recorded in the accompanying financial 
statem ents: 

General Fun d 
Special Revenue Funds 

Capital Project Funds 
Enterprise Funds  

$ 55,347 
1,923,199 
646,212 

8,500 

The City also received $182,342 and $857,427 for the years ending 2002 and 2001, respectively as the result of 
federal and state grants that were externally restricted for capital im provem ents. These funds were recorded as 
capital contributions in the Combining Statem ent of Revenues, Expenses and Changes in Retained Earnings 

(Deficit) in the Enterprise Funds. 

NO TE E - DEDICATED REVENUES 

The City collects a tw o percent sales and use tax pursuant to two separate one percent tax propositions approved by 

the voters in November 1962 (fiscal 1963) and September 1986 (fiscal 1987). These revenues are dedicated for 
specific purposes and are accounted for in a separate Special Revenue Fund. 

An inter-governmental agreement (known as the Sales Tax  Enhancement Plan) was executed betw een the City and 
Sales Tax District #3 of St. Tammany Parish. The agreement targets all un developed commercial properties (within 
St. Tammany Parish) annexed into the City aider November 4, 1986 and stipulates that the tw o percent sales an d use 
tax derived from the subsequent development of such properties be split equally (after the City recovered 
approximately $1,386,000 of costs relating to the extension of services to two retail developments) betw een the City 
and Sales Tax District M 3 of St Tammany Parish. This agreement has a tw enty-year life, expiring December 1, 
2006. The City has entered into negotiations with St. Tamm any Parish to renew this agreement. 

Dedication of the 1963 tax, as amended, requires one half 0fall proceeds of the tax to be used first for debt service 
requirements and the costs for bonds issued for the purpose of cons tructing, acquiring, or improving lands, buildings 
or other works of public improvement for the City, including equipment and furnishings thereof, title to which shall 
be in the public. Th e remaining dedicated revenue is to be used for constructing, acquiring or improving the 
aforeme ntioned capital improvem ents. The proposition also provides for one half of the 1963 sales and us e tax 

revenues to be undedicated. These un dedieated revenues ar e available for general operations. 

All of the proceeds of the 1987 tax, after paying the reasonable and necessary expens es of collecting and 
administering the tax, are dedicated to be used for pur cha sing, cons tructing, acquiring, extending, improving, 

maintaining, and/or operating public facilities, public works or capital imp rovements and paying the capital costa of 
police protection and public safety for the City or any sites, equipment an d furnishings thereof. According to the 
voter-approved proposition, the City is further authorized to fund the proceeds  of the tax into bonds for the above 
stated capital purposes. 

Proceeds of both the 1963 and 1987 sales and use taxes serve as security for outstanding sales tax  revenue bonds 

(see Note F). 
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CITY O F SLIDELL, LO LrlSIA2NA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE F - LON G-TERM  DEBT 

The following is a summary of long-term debt transactions of the City for the year ended June 30, 2002: 

Balance 
6/30/01 

G overnm ental Fund Types 

General Obligation Bonds $ 12,040,000 

Sales Tax Revenue Bonds 16,9I 6,375 

Certificate of Indebtedness 1.745.000 

Compensated Absences 

(Note A) 

Capital Lease Obligation 
(Note F) 

LCDA Loan 

(Note F) 

Claims and Judgments 
(Note L) 

Total Governm ental Fun d Type 

Proprietary Fund Types 

Utility Revenue Bonds 

Equipment Leases 

(Note F) 

Total Proprietary Fund 
Types 

Total All Fund Types 

Issues or 
Additions 

280,000 540,000 

127,036 

Paym ents or 
Expenditures 

Balance 
6/30/02 

$ 765,000 $ ll,275,000 

1,281,000 15,635,375 

400,000 1,345,000 

820,000 

61,476 65,560 

1,307,500 2,650,000 88,500 3,869,000 

195,000 

32,610,911 

5,610,000 

192,841 

~ 5,802,841 

$ 38.4133~  

3,190,000 

187,000 

2,782,976 

8,000 

33,017,935 

260,000 5,350,000 

47,662 145,179 

307,662 

3.090.638 

5,495,179 

$ 38.513.114 



 

CITY OF SLIDELL, LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE F - LONG-TER~M  DEBT (CONTINUED) 

Details on the City's long-term  debt as of June 30, 2002 are as follows: 

General Obligation Bonds secured by ad valorem taxes: 

Refunding Bonds, Series 1994, bearing interest from 
3.15% to 5.50% , payable annually through 2009 

Drainage Bonds, Series 1996, bearing interest from 
4.43%  to 10.00% , payable annually through 2016 

Sales Tax Bonds secured by sales and use taxes 

Recreation Bonds of 1980, secured by a lien and 
irrevocable pledge of the proceeds  of the City's 
one percent sales and use tax levied in 1963, on 
a parity with the Series 1986 Public Improvement 
Bonds, bearing interest at 5% , payable annually 
through 2005 

Public Improvem ent Bonds, Series 1987 and 1988, 
secur ed by a lien and irrevocable pledge of the 

proceeds of the City's one percent sales and 
use tax levied in 1987, bearing interest from 
6;7%  to 12% , payable annually through 2004 

Public Improvement Refunding Bonds, Series 1993B, 
secur ed by a lien and irrevocable pledge of the proceeds 
of the City 's one percent sales an d use tax levied in 
1987 beating interest from  3.10%  to 5.50% , payable 
annually through 2008 

Public Improvement Refunding Bonds, Series 1993A, 
secured by a lien and irrevocable pledge of the proceeds 
of the City 's one percent sales and use tax levied in 
1963 bearing interest from 3.10% to 5.65% , payable 
annually through 2011 

Public Im provement Bonds , Series ST-1996, secur ed by 
a lien and irrevocable pledge of the proceeds of the City 's 
one percent sales and us e tax levied in 1987 bearing interest 
from  5.375%  to 10% , payable ann ually thr ough 2016 
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$ 3,495,000 

7,780,000 
11.275.00A~ 

$ 265,375 

880,000 

4.500.000 

2,390,000 

7,600,000 



 

CITY O F SLIDELL, LOUISIANA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE F - LONG-TERM  DEBT (CONTINUED) 

Certificates of Indebtedness, unsecured: 

Certificates of In debtedness, bearing interest from 
5.1% to 5.125 % payable annually through 2005 

Utility Revenue Bonds, secured: 
Utility Revenue Bonds, Series 1996, secured by revenues 
of the Utility Fund, bearing interest from 4.6% to 5.55% 

payable annually through 2016 
Current portion 

Long-term debt 

Utility Revenue Bonds, Series 1996A, secured by revenues 
of the Utility Fund, bearing interest at 3.95% , payable annually 

thr ough 2017 
Current portion 

Long-term debt 

Louisiana Com m unity Developm ent Authority Loan 

$ 2,045,000 
105,000 

$ 3,305,000 
165,000 

In fiscal year 2002, the City executed a loan agreement with the Louisiana Govern mental Environmental Facilities 

and Community Development Authority (the "LCDA") for $5,000,000, for the purpose of providing funding for 
various infrastructure improvements. Loan proceeds of $2,650,000 have been drawn in 2002 and are recorded in the 

Public Works Improvement Capital Projects Fund as another financing source. The loan agreements provide that 
the principal amount due thereon shall be only such amount as has been drawn  down by the City. An amoan t also 
has been recorded in the General Long-Term  Debt Account Group equal to the amount of the drawdowns less any 

principal repaym ent during th e year as of June 30, 2002. Disclosure of fu ture debt principal and interest paym ents 

have been estimated based on the outstanding balance of $3,869,000 drawn down  at an assumed interest rate and 
repaid over the next 16 years. 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUrED) 

June 30, 2002 

NOTE F - LONG-TERM  DEBT (CONTINUED) 

The annual requirements, including interest paym ents of$12,369,275, to amortize all debt outstanding as of June 30, 

2002 are as follows: 

Certificates 
Year ending G eneral of Utility LCDA 
June 30, Obligation Sales Tax Indebtedness Revenue Loan Total 

2003 $ 1,369,098 
2004 1,377,190 
2005 1,382,590 
2006 1,384,330 
2007 1,397,641 
2008-2012 5,157,219 
2013-2017 3,199,750 
2018-2020 

$ 2,190,092 
2,184,610 
2,187,908 
2,I08,401 
2,117,980 
6,825,298 
3,192,268 

$ 488,714 
497,294 
499.344 

$ 510,470 
509,122 

512,237 
5O9,607 
511,421 

2,539,676 
2,331,411 

$ 277,210 
277,317 
285,705 
291,622 
288,901 

1,522,855 

1,672,639 

243 730 

$ 4,835,584 
4,845,533 
4,867,784 
4,293,960 
4,315,943 
16,045,048 

10,396,068 
243,730 

$~ 5.267,818 $20.806.55~ 77. 151515151515151515~ 85~352 $ZA23_,9~  $ 4.859,~  SAg.843.fiSXl 

At June 30, 2002, the following amounts are considered available for the retirement of general long-term debt: 

Special Revenue Funds 

DebtService Fund 
$ 2,891,134 

_  1,144,313 

In accordance wi th the Revised Statutes of the State of Louisiana, aggregate debt payable solety from  ad vatorem 
taxes for each specific purpose shall not exceed 35% of total assessed valuation of taxable property. As of June 30, 

2002, the City was in compliance wi th these statutes. 

Pursuant to the Revenue Bond Resolution and the Recreation Bonds of 1980, Series 1987, 1988 and 1996 Public 
Imp rovement Bond ordinances, and the 1993A and 1993B Reftmding Bond ordinances, and Utility Revenue Bonds, 

Series 1996, certain assets of the Special Revenue and Enterprise Funds are restricted (see Note A). As of June 30, 
2002, the City is in substantial complian ce wi th the restrictive covenants of its debt agreements. 

In prior years the City defeased certain genem t obligation and sales tax bonds and sewerage certificates by placing 
the proceeds  of new bonds in irrevocable trusts to provide for all future debt service paym ents on the old bonds and 

certificates. Accordin gly, the trust account assets and the liabilities for the defeased bonds  and certificates are not 

included in the City's financial statements. There are no bonds considered defeased as of June 30, 2002. 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE F - LONG-TERM DEBT (CONTINUED) 

Capital Leases 

Police Radios 

In 1999, the City entered into a capital lease agreem ent for the lease/purchase of police radios that require five 
yearly paym ents 0f$69,916 beginning in August 1998. At the conclusion of the lease on August 1, 2003, the title to 
those radios will be transferred to the City. 

The following is a summary of the annual requirements to retire long-term obligations for the capital lease including 
interest of $4,356 at June 30, 2002. This amount has been recorded in th e General Long-Term Debt Account Group. 

Various Equipm ent 

Year End 

June 30, 
2003 

Lessamountrepresentinginterest 

.
Capital 

Lease 

$ 69,916 
4,356 

$ 65.560 

The City has entered into two capital leases for the lease/purchase of various equipment, which has been recorded in 
the enterprise funds. The leases require five yearly payments of $13,928 beginning in November 1999 and $44,157 
beginning in Decem ber 2000. At the conclusion of the leases on November 17, 2003 and December 15, 2004, the 
title to the equipment will be transferred to the City. 

Th e following is a summ ary of the annual requirem ents of the lease including interest of $15,148 at June 30, 2002 

Year End 

June 30, 

2003 

2004 
2005 

Less amount representing interest 
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Capital 
Lease 

$ 58,O85 
58,085 

441157 

I5,148 
$ 145.179 



 

CITY O F SLIDELL, LO UISIANA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE G - INTERFUND TRANSACTIO NS 

Individual fund interfund receivables and payables at June 30, 2002 are as follows 

Fund 

General Fund 
Special Revenue: 

Sales Tax 
Comm unity Developm ent Block Grant 
Regional Training Facility 

Debt Service Fund 

Capital Projects Funds: 
Drainage Im provem ents 

Public W orks improvements 
City Capital Construction 
Enterprise Funds: 

Utilities 
Airport 

Expendable Trust Funds: 
Christm as Under the Stars 

Old Towne Development 
Animal Assistance League of Slidell 
Green 

R eceivable 
Fund 

Payable 
Fund 

485,019 $ 5,094,376 

2,979,275 

69,436 
17,770 

9,520 

43,987 

1,916,286 

29,197 

226 
27,526 

1,153 

111.414 

313,241 

60,364 

$ 5.579.395 $ 5.579.395 

A summary of operating transfers by fund type for the year ended June 30. 2002 is as follows 

Fund 

Genera l Fund 

Special Revenue Funds 

Transfers To O r From 

Special Revenue Funds  
Enterprise Funds  

General Fund 
Special Revenue Funds  
Debt Serv ice Funds 
Enterp rise Funds 

O perating 
Transfers 

In 

$ 3,368,651 

3,368,651 

199,539 

199,539 

Operating 
Transfers 

Out 

$ 
27,900 

3,368,651 
199,539 

2,836,881 
577,004 

6.982.075 



 

CITY O F SLIDELL, LOUISL~NA 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE G - INTERFUND TRANSACTIONS (CONTINUE D) 

Fund 
Debt Service Funds 

Enterprise Funds 

Transfers To O r From 
Special Revenue Funds 

General Fund 
Special Revenue Funds 

Total Operating Transfers 

NOTE H - ALLO W ANCE FO R DO UBTFUL ACCOUNTS 

Operating 
Transfers 

In 
2,836.,881 
2,836,881 

27,900 
577,004 
604,904 

Operating 
Transfers 

O ut 

The water, sew~age and garbagereceivable balance of $701,670is net of an allowance for doubtful accounts of 
$123,077. 

NOTE 1 -PROPERTY, PLAN T AND EQUIPM ENT AND CONTRIBUTED CAPITAL 

A summ ary of changes in general fixed assets for the year ended June 30, 2002 is as follows 

June 30, 
2001 

Land and land improvements $ 6,857,625 
Buildings and im provem ents 11,114,175 
Streets and sidewalks 21,796,921 
Drainage 

Office equipment 
M achinery and eqmpm ent 

Vehicles 

Bridges 
Cons tru ction-in-progress 

27,087,001 
2,483,667 

2,347,730 
4,009,411 

666,530 
. 5,216,220 

Additions 

$ 1,259,325 
421,317 

1,847,195 
2,529,950 

92,901 
421,536 

413,695 
48,638 

2,519,048 

Construction 
Reductions In Progress 

$ $ 707,047 
130,080 35,323 

112,649 

993,390 

198,665 
8,972 

285,346 

34,109 

(1,882,518) 

June 30, 
2002 

$ 8,823,997 
11,440,735 

23,756,765 
30,6t0,341 
2,377,903 
2,794,403 
4,137,760 
715,168 

5,852,750 

prim arily cons ists of street and drainage and building improvements which arc financed by 
general obligation bonds, sales tax revenues and sales tax bonds, CDBG and City capital fund monies. 

A summary of property, plant, and equipment of the Enterprise Funds  as of June 30, 2002 follows: 

Land and land improvem ents 
Building and im provem ent s 

W ater system 
Sewerage system  

General equipm ent 

Less: Accumulated depreciation 

$ 4,347,838 
172,685 

19,613,370 
33,025,904 

2,986,235 
977,983 

61,124,015 

(21,468,845) 

Property, plant, and equipntent, Net $ 39.655~L7~ 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE I - PROPERTY, PLANT AND EQUIPM ENT AND CONTRIBUTED CAPITAL (CONTINUE D) 

A detail of the changes in contributed capital of the Enterprise Funds for the year ended June 30, 2002 follows 

June 30, 
2001 Additions 

Contributions from : 

Federal grants $ 9,476,157 
M unicipalities 13,054,856 
Sales and use tax 7,903,260 
Special assessments 1,233,582 
State goverrunent 799,121 

Other 843,920 

$ 
1,086,143 

June 30, 
Reductions 2002 

$ 322,712 $ 9,153,445 

65,252 

14,140,999 

7,903,260 
1,233,582 
733,869 

843,020 

S 33.309.996 
_S 1.086.14~ _ S 387.964 $j 4.008.175 

Depreciation of $387,964 on the sewer system and airport acquired by grants externally restricted lbr the acquisition 
and construction of the sewer system and airport was used to reduce the contributed capital account which increased 
retained earnings by a corresponding amount. 

NOTE J - COM M ITM ENTS 

The local electric company owns and leases to the City certain street lighting facilities. In 1986 the City 
renegotiated the lease agreement, which expired in December 2001 but automatically renews for one-year intervals 
until cancelled. The City has no intention of canceling this lease at this time. Th e total amount paid by th e City in 
2002 for street lighting under this agreement was approxima tely $352,000. 

Th e City has contracts with a sanitation disposal compan y to provide garbage collection and recycling services to 

City residents. These contracts, which expires April 30, 2004, requires the City to pay a monthly fee of S14.43 per 
household for service. Th e City in turn bills a monthly fee of approximately $9.17 per household and collects a 5 
mill property tax for garbage collection in accordance with the voter-approved proposition. Th e City paid 
approximately $1,593,000 for sanitation services under this cont/'act in 2002. The disposal comp any charges u fee to 
perform serv ices above and beyond the normal monthly services, as defined in the contract, which amounted to 

approximately $13,000 for 2002. 

The City ha s also contracted with a construction compan y to build two east-west lanes at the Slidell M unicipal 

Airport. Th e new taxi lanes will provide access to aircraft ban gers used to house private planes. Th e project is 
expected to take about four months to complete and cost approximately $335,000, which is being paid for with 
federal and state gr ant m onies. 

NOTE K - CONTING ENT LIABILITIES 

Amounts received or receivable from grantor agencies are subject to audit and adjustment by such grantor agencies, 
principally the Federal governm ent. Any disallowed claims, including amoun ts already collected, ma y constitute a 

liability of the applicable funds. 

The City is a defendant in a number of claims and lawsuits resulting principally from personal injury, property 
damage, and cons truction claims. Th e City Attorn ey and the outside admini strator has reviewed these claims and 
lawsuits in order to evaluate the likelihood of an  unfavorable outcome to the City and to arrive at an  estimate, if an y, 



 

CITY O F SLIDELL, LO UISIAN A 
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE K - CONTINGENT LIABILITIES (CONTINUED) 

of the amount or range of potential loss to the City. As a result of such review, the various claims and lawsuits have 
been categorized into "pro bable," "reasonably possible," and "remote" contingencies, as defined in National Council 
on Governm ental Accounting Statem ent 4 for Claim s and Judgm ents. The City's "reasonably possible" loss 
contingencies at June 30, 2002 approximate $62,500 to $87,500. 

DEQ Compliance Order 

During 2001, the State of Louisiana Department of Environmental Quality issued the City a Consolidated 
Compliance Order for wastewater operation and m aintenance deficiencies that were in violation. On August 28, 
2001, the City responded to the Order with a plan of action to correct the cited violations. Failure to comply with 
the provisions  of the Order could result in civil penalties of not more than $27,500 for each day of violation. The 
City believes that the plan of action will be accepted by the DEQ and has not made an accrual for any potential 
liabilities at this time. 

NO TE L - RISK  M AN AGEM ENT 

Th e City is exposed to various risks of loss related to thefts of, damage to, and destruction of assets, errors and 
om issions, negligent acts of law enforcem ent officials and natural disasters. These risks  are covered by comm ercial 

insur an ce purchased from  independent third parties. Settled claims did not exceed insurance coverage for fiscal 

years ended Jtme 30, 2002, 2001 and 2000. 

In 1988, the City initiated a self-insur ed retention program in order to deal with certain other potential liabilities. In 
1990 the City became self-insured for employee medical and dental insurance and ha 1997 the City elected full 
coverage medical in surance. Claim s in excess of th e self-insured retention amounts are covered through third-party 

limited-coverage insurance policies. Th e City is self-insured with excess coverage in these areas: (a) workers' 
compensation with a $225,000 retention and statutory limit on coverage, (b) general liability with a $50,000 
retention per occurrence and a $1,000,000 limit per occurrence and $2,000,000 aggregate limit on coverage, (c) auto 
liability with a $50,000 retention per accident and a $1,000,000 per occurrence. The City also has an  aggregate stop 
loss of $1,200,000 for the three-year period ending December 31, 2002 for workers' compensation claims and an 
annual stop loss of $225,000 for general liability and auto liability combined. Effective July 1, 2002, the City is 
self-ins ur ed for emp loyee medical insur an ce with a $50,000 retention per individual and an  aggr egate stop loss of 
$2,866,000. 

The Ci~ uses ff~e General F~r,6 to a~co'ctn't for ~elf-ins~e6 risk fu',anchag ae't~vitin~. C~a~,r~ i~ excess ~f a~ '~s 
payable with expendable available resour ces totaling approximately $8,000 is reported in the Genera l Long-Term 

Debt Account Group (see Note F). Th e Sales Tax Fund, Regional Training Facility Fund and the Enterprise Funds 
make contributions to the General Fund for workers' compensation and employee dental insurance claims. 
Estima ted losses from  claims are recorded when it is probable that a loss has occurred and th e amoun t of that loss 

can  be reasonably estima ted. Th e expenditure and liability includes an amount for claims that have been incurred 
but not yet reported. The liability for claims is based on the estim ated ultimate cost of sealing the claims using past 

experience adjusted for current trend. Changes in the claims liability amounts are as follows: 
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NOTE L - RISK M ANAGEM ENT (CONTINUED) 

Balance, June 30, 2000 

C~airns and changes in estimates 

Claim payments 

Balance, June 30, 2001 

Claims and changes in estim ates 

Claim  payments 

Balance, Jun e 30, 2002 

Automobile 
General W orkers Em ployee 
Liability Com pensation Dental Total 

$ 504,453 

333,81,7 

(78,051) 

760,219 

(20,055) 

(62,222) 

$ 677.942 

NOTE M  - OTHER POST EM PLOYM ENT BENEFITS 

$ 485,829 

163,463 

$ 59,840 $1,050,122 

[74,097 671,377 

(119,597) (177,868) (375,516) 

529.695 

9,205 

56,069 

207,997 

1,345,983 

197.147 

(107,179) (213,707) (383,108) 

In addition to the retirement benefits described in Note C, City policy allows the City to make available health care 
benefits to all employees who retire from the City and are receiving benefits from a City sponsored retirement 
program. Currently, 57 retirees of the City meet these requirements and are participating. The City paid premiums 

totaling $409,000 on behalf of retirees in 2002. 

NOTE  N - SEGM ENT INFORM ATION - ENTERPRI SE FUNDS 

The City maintains two enterprise g.mds that are intended to be self-supporting d~ough user fees charged for 
services to the public. Financial segment information as of and for the year ended June 30, 2002 is presen ted below: 

Utility ~  Total 

Operating revenues 
Operating expenses (excluding depreciation) 
Depreciation expense 
Operating (loss) 
Nun -operating revenues (expenses) 
(excluding grant revenues) 

Grant revenues 
Capital contributions 
Operating transfer in 
Net income (loss) 
Contributed Capital 
Property, plant and equipment: 
A.dd;,t~,ons 
Deletions 

Net working capital 
Total assets 
Bonds, capital leases and other long-term 
liabilities payable from operating revenue 

Total fund equity 

$ 7,554,514 
6237,050 
1,561,245 

(243,78l) 

(230,404) 

895,600 
487,900 
909,315 

33,012,951 

3~02,698 
117,637 

1,946,594 
41.644.800 

$ 38,998 
132Ag8 
128,390 

(221,880) 

(28,359) 
8,500 
84,742 
117,004 

(39,993) 
995,224 

95,968 
1,991 

81,606 
2,656,332 

5,495,179 
35.087,658 2,563,055 
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7,593,512 
6569,538 
1,689,635 

(465,661) 

(258,763) 
8,500 

980,342 
604,904 
869,322 

34,008,175 

3,798,666 
119,628 

2,028,200 
44,301,132 

5,495,179 
37.650.7~3 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE O - RECLASSIFICATION 

Certain amounts from the 200I financial statem ents have been reclassified to conform  to current year presentation 
with no effect on net income. 

NO TE P - DEFI CIT FUND BALAN CE 

The following fund had a deficit fund balance at June 30, 2002 

Capital Projects: 
Public W orks Im provem ent Fund 

The deficit in the Capital Projects Fund is the result of a timing difference. Funds totaling $480,514 were expended 
in the Public W orks Improvement Fund during 2002 and reimbursed by the LCDA loan program (see Note F) 
through a draw down in the same amount subsequent to fiscal year end. 

NOTE Q -RESTATEM ENT 

Other Financing Sources and Fund Balance (Deficit) in the Combining Statement of Revenue, Expenditures and 
Changes in Fund Balances (Deficits) of the Capital Projects Funds in Fiscal Year 2001 have been reduced by 
$243,451 so that proceeds from the LCDA loan and the liability in the General Long-term  Debt Account Group are 
reported consistently. 
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General Fund 

The General Fund is used to account for 
resources traditionally associated 
with governm ent which are not 
required legally or by sound 
financial managem ent 

to be accounted 
for in another 

fund. 



 

CITY O F SLIDELL, LOUISIANA 
GENERA L FUND 

COM PARATIVE BALANCE SHEETS 
June 30, 2002 and 2001 

Assets 
Current assets 

Cash and cas h equivalents 
Investm ents 

Receivables 
Taxes 

Accrued interest 
Other 

Due from other govern m ents: 
State of Louisiana 
Local entities 

Due from other funds: 
Comm unity Developm ent Block Grant 
Drainage Improvements 
Public W orks Im provements 
Airport Fund 

Inventory 
Prepaid items 

Total current assets 

Restricted assets 
Cash and cas h equivalents 
Investm ents 

Total as sets 

(Continued) 

Total restricted assets 

2002 2001 

5,402,065 
1,347,172 

398,968 
1,765 

22,862 

24,514 

20,312 

111,414 

313,241 
60,364 
80,512 

477,445 

8,260,634 

857,628 
275.000 

1,132,628 

$ 9,393,262 

3,302,984 
4,773,154 

397,053 
9,496 
21,452 

17,223 
13,350 

1,470 
15,081 
67,666 
34,411 
75,501 
368,836 

9,097,677 

647,616 
275,000 

$ 10,020,293 



 

CITY OF SLIDELL, LOUISIANA 
GENERAL FUND 

COM PARATIVE BALANCE SHEETS (CONTINUED) 
June 30, 2002 and 2001 

Liabilities and fund balance 
Liabilities 

Accounts payable arid 
accrued expenditures 

Due to other funds: 
Utility 
Sales Tax 
Drainage Improvem ents 
Street [mprovements 
City Capital Construction 
Regional Training Facility 
Christm as Under the Stars 
Anim al Assistance League of Slide 

Debt Service 
Green 
Olde Towne Development 

Total current liabilities 

Claims and judgments 

Total liabilities 

Fund balance 
Reserved for 

Prepaid items 
Inventory 
Lrlsurance 

Unreserv ed 
Designated for Contingencies 
Unreserved, undesign ated 

Total fund balance 

Total liabilities and fund balance 

The accompanying notes are an integral part of this statement. 

2002 2001 

$ 1,550,137 $ 1,419,172 

1,916,286 
2,979,275 

9,520 

43,987 
69,436 
29,197 
27,526 

I7,770 
1,153 
226 

2,215,645 
3,095,167 

3,248 
13,455 
27,876 
40,793 
27,168 
38,432 
963 
226 

6,644,513 6,982,145 

1,152,022 1,150,983 

7.796.535 

477,445 

80,512 
275,000 

363,000 
400,770 

1,596,727 

$ 9,393,262 

8.133.128 

368,836 
75,501 
275.000 

345,000 
822,828 

1.887.165 

$ 10,020,293 



 

CITY O F SLIDELL, LOUISIANA 
G ENERAL FUND 

COM PARA TIVE STATEM ENTS OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALAN CE 
Years Ended June 30, 2002 and 2001 

Revenues 
Taxes: 

Ad valorem 
Franchise 

Licenses and permits 
Intergovem men tal revenues: 

State revenue sharing 

Other Federal/State grants 
Other state and local govern mental revenues 
State supplemental pay 

Payment in lieu of taxes 
Fines and forfeitures 
Other revenues, primarily interest 

Total Revenues 

Expenditures 
General government: 
Administrative 
Finance 
Legal 
Data processing 

Purchasing 
Civil service 
Legislative 
Anim al control 
Risk management 

Public works 
Permits 
Planning 

Public safety 
Police 

Iudieial system 

Total Expen ditures 

(Continued) 
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2002 

1,519,601 
1,280,329 
1,647,186 

66,218 
55,347 
100,800 
273,045 
470,000 

194,445 
280,352 

5,887,323 

451,294 
465,757 
280,074 

223,861 
233,389 
189,603 
490,041 
263,375 
542,984 

3,140,378 

382,686 
195.187 

577,873 

2001 

1,494,473 
1,429,457 

1,674,742 

67,650 

20,863 
111,948 
260,346 
470,000 
235,957 
586,558 

6,351,994 

416,97l 
457,258 
341,463 
217,635 
218,074 
184,537 
448,114 
242,905 
585,000 

3,111,957 

356,080 
187,079 

543.159 

5,343,121 

233.428 

9,231,665 



 

CITY OF SLIDELL, LOUISIANA 
GENERAL FUND 

COM PARATIVE STATEM ENTS OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCE (CONTINUED) 
Years Ended June 30, 2002 and 2001 

Excess (Deficiency) of Revenues 
Over Expenditures 

Other Financing Sources (Uses) 
Operating transfers in 
Operating transfers out 
Proceeds from the sale of fixed assets 

Total Other Financing Sources (Uses) 

Excess (Deficiency) of Revenues 
and Other Sources Over 
Expenditures and Other Uses 

Fund Balances, Beginning of Year 

Fund Balances, End of Year 

The accompanying notes arc an integral part of this statement, 
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2002 2001 

$ (3,649,106) $ (2,879,671) 

3,368,651 

(27,900) 
17,917 

3,358,668 

2,633,437 
(27,900) 

(290,438) (274,134) 

1,887,165 2,161,299 

$ 1,596,727 $ 1,887,165 



 

CITY OF SLIDELL, LOUISIANA 
G ENERAL FUN D 

SCHEDULE OF REVENUES, EXPEND ITURES, AND CHANGES IN FUND BALAN CE 

ACTUAL (ADJUSTED TO BUDGETARY BASIS) AND BUDGET 
Year Ended June 30, 2002 

g~venues 

Taxes: 
Ad valorem 
Franchise 

Licenses and perm its 
Intergovernm ental revenues: 

State revenue sharing 

Other Federal/State grants 
Oth er state and Iocal governm ental revenues 

Paym ent in lieu of taxes 
Fines and forfeitures 
Other revenue, prim arily interest 

Total Revenues 

Expenditures 
General government: 
Adm inistrative 

Finance 
Legal 
Data processin g 

Purchasing 
Civil service 
Legislative 
Anim al control 
Risk m anagem ent 

Public works 
Perm its 
Plannin g 

Public safety 
Police 

Judicial system 

Total Expenditures 

(Continued) 

Actual 

(Adjusted to Variance 
Budgetary Favorable 

Basis) Budget (Unfavorable) 

$ 1,519,601 
1,280,329 
1,647,186 

66,218 

55,347 
100,800 
470,000 
194,445 
280,352 

451,294 

465,757 
280,074 
223,861 
233,389 
189,603 
490,041 
263,375 
542,984 

3,140,378 

382,686 
195.187 
577,873 

$ 9,263.384 

$ 1,522,000 
1,220,000 
1,541,000 

60,000 
13,000 
100,800 
470,000 

200,000 
325,000 

5.451,800 

453,379 
496,536 

355,617 
229,428 
235,114 
191,124 
492,701 
264,388 
554.484 

$ (2,399) 
60,329 
106,186 

6,218 
42,347 

(5,555) 
(44,648) 

162,478 

2,085 

30,779 
75,543 
5,567 
1,725 
1,521 
2,660 
1,013 
11,500 

3.272,771 132,393 

386,913 
197,551 
584.464 

5.494,635 

263.509 

4,227 
2,364 

6,591 

182,882 

30.129 

$ 9,615,379 $ 351,995 



 

CITY O F SLIDELL, LOUISIANA 
GENERAL FUND 

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE (CONTINUED) 
ACTUAL (ADJUSTED TO BUDGETARY BASIS) AND BUDGET 

Year Ended June 30, 2002 

Excess (Deficiency) of Revenues 
Over Expenditures 

Other Financing Sources (Uses) 
Operating transfers in 
Operating transfers out 
Proceeds from the sale of fixed assets 

Total Other Financing Sources (Uses) 

Excess (Deficiency) of Revenues 
and O ther Sources Over 
Expenditures and O ther Uses 

Fund Balances, Beginning of Year 

Fund Balances, End of Year 

The accompanying notes are an integral part of this statem ent. 
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Actual 

(Adjusted to Variance 
Budgetary Favorable 
Basis) Bud[~et (Unfavorable) 

$ (3,649,106) $(4,163,579) 

3,368,651 

(27,900) 
17,917 

3,358,668 

3,368,651 

(27,900) 

3,340,751 

$ 514,473 

17,917 

17,917 

(290,438) (822,828) 532,390 

1,887,165 1,887,165 

$ 1,596,727 $ 1,064,337 $ 532,390 



Special Revenue Funds 

Special Revenue funds are used to account 
for specific revenues that are legally 

restricted to expenditure for 
particular purposes. 

The city maintains the 
following Special 
Revenue Funds: 

Sa{es Tax 
Community Devetol3ment 

Block Grant 
Regional 1-raining Facility 



Assets 

CITY OF SLIDELL, LOUISIANA 
SPECIAL REVENUE FUNDS 

COM BINING BALANCE SHEET 

June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Regional 
Training 
Facility 

Current assets 
Investments $ 
Receivables - Taxes 
Accrued Interest Receivable 
Other Receivables 
Due from other governments: 
U.S. Government 
State of Louisiana 
Local entities 
Due from General Fund 
Due from Sales Tax Fund 
Inventory 

$ 1,135,741 
1,377,548 

2,566 

4,608 
12,304 

4,700 19,688 
69,436 2,979,275 

26,142 

Total current assets 74.136 

Restricted assets 
Cash and cash equivalents 
Investments 

Total restricted assets 

Liabilities and fund balance 
Liabilities 

Accounts payable and 
accrued expenditures 
Due to General Fund 

Total liabilities 

Community 
Development 
Block Grant 

$ $ 1,135,741 
1,377,548 

2,566 

227,926 
12,304 
24,388 

3,048,711 

200 

$ 1,091,056 
1,502,181 
133,078 
2286 

146,590 
16,646 
14,752 

3,123,043 

30,142 

649,742 
2,241,392 

2,891,134 

649,742 
2,241,392 

625,535 
2,254,577 

$ 74,136 $ 8,449,006 $ 223,318 $ 8,746,460 $ 8,939,886 

$ 2,760 $ 1,280,256 $ 111,904 
111+414 

$ 1,394,920 
111,414 

$ 1~50,519 
1,469 

Fund balance 
Reserved for: 

Inventory 
Capital outlay 
Bond reserve fund 
Bond sinking fund 

Unreserved 
Designated for 
Capital outlay 
Operating reserves 
Contingencies 
Training academy 71,376 
Unreserved, undesignated 

Total fund balance 

26,142 
12,122 

2,241,392 
649,742 

,650,163 
150,000 
,171,000 

Total liabilities and fund balance $ 74,136 $ 8,449,006 

The accompanying notes are an integral pa~ of this statement. 

26,142 
12,122 

2~41,392 
649.742 

2,325,100 
I50,000 

1,115,000 
23A50 
911.112 

$ 8,746,460 $ 8,939,886 



 

CITY OF SLIDELL, LOUISIANA 
SPECIAl, REVENUE FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES 
Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Revenues 
Taxes 

Ad valorem 
Sales and use 

Intergovernmental revenues 
Federal/state grants 
HUD grants 

Other state and local revenues 
Other revenues, primarily interest 

and tuition 

Total revenues 

Expenditures 
General govemnaent 

Administrative 
Arts Council 
Public information 

Public works 
Streets,bridges and drainage 
Engineering 
Electrical 
General nutintenance 
Vehicle maintenance 

Parks and recreation 
Capital curia'/ 
Capital lease: 

Principle 
Interest 

Total expenditures 

Excess (Deficiency) of revenues over 
expenditures 

Other financing sources (uses) 
Operating transfers in 
Openmting transfers out 

Regional 
Training 

Facility 

150 

93.149 

94,299 

245.912 

245.912 

245.912 

Sales Tax 

Community 
Development 
Block Grant 

319,233 $ 
15J73,809 

Total 

,522.643 
399,396 

207,932 

117,379 

319,233 $ 313,902 
18,773,809 15,227,530 

,523,793 
399,396 
207,932 

210,528 

1,286,785 
37308 

513.720 

,386,764 1,980 
163,626 
20.797 

2,00t,429 
352,680 
203.863 
280,906 
375,311 

3,214.189 

868,837 
5,530.490 

61,476 
8,440 

397,416 

1,634,656 
163,626 
20J97 

1,819,079 

2,001,429 
352,680 
203,863 
280,906 
375,31I 

3,214.189 

868,837 
5,927,906 

61,476 
8,440 

1,602,936 

155~44 
19366 

1,777,946 

1,688,642 
336,102 
204.053 
261,131 
455,272 

2,945.200 

1,119,537 
6,601,438 

57,645 
12,271 

11,254,619 399,396 11,899,927 12,514,037 

199,539 

Total other financing sources (uses) 199,539 (6,982.075) 

Excess (Deficiency) of revenues 
and oth er sources over 
expenditures and uther 
financing sources (uses) 47,926 (295,698) 

Fund balances, beginning of year 

Fund balances, end of year $ 71,376 $ 7,168,750 
s  

The accompanying notes are an  integral part of this statement. 
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$ 

199,539 
(6,982,075) 

178,788 

(5,719,370) 

(247,772) (674,974) 

$ 7,240,126 $ 7,487,898 



 

CITY OF SLIDELL, LOUISIANA 
SPECIA L REVENUE FUNDS 

COM BINING SCHEDULE OF REVENUES, EXPENDITURE S, AND CHANGES IN FUND BALANCES 
ACTUAL (ADJUSTED TO BUDGETARY BASIS) AND BUDGET 

Year Ended June 30, 2002 

Revenues 
Taxes 
Sales and use 
Ad vainrem 

lntergovernmental revenues 
Federal/state grants 
~KJO gran~s 

Other state and local revenues 
Other revenues, primarily inberest 
and tuition 

Totalrevenues 

Expenditures 
General government 
Administrative 
Arts Council 
Public information 

Public works 
Struts, bridges and drainage 
Engineering 
El~:trical 
General maintenance 
Vehicle maintenance 

Parks and recreation 
Capital outlay 

Regional Training Facili~ 
Actual 

(Adjusted to 
Budgetary 
Basis) Budget 

Actual 
Variance (Adjusted to 
Favorable Budgetary 

(Unfavorable) Basis) . 

$ $ 15,773,809 $ 14,600,000 
319,233 320,000 

0 1,522,643 3,381,493 

207,932 

Variance 
Favorable 

(Unfavorable) 

$ 1,173,809 
(767) 

(1,858,850) 

207,932 

270,039 

270,039 

23.799 

24,127 

24,127 

1,386,764 
163,626 
20,797 

1,571,187 

2,001,429 
352,680 
203,863 
280,906 

375,3!1,.. 
3,214.189  

868,837. 
5.600.406 

889,183 
8,977,021 

25,731 
552 
453 

20,346 
3,376,615 

Total expe nditures 245,912 270,039 24,127 11.254.619 14,802,720 3,548,101 

Excess(Deficiency)ofrevenuesover 
expenditures 

Other financing sources (us~) 
Operating warts fers in 
Operating roans fers out 

99,539 199,539 

Total other financing sources (uses) 199 539 199,539 

Excess (Deficiency) of revenues 
and other sourcgs ovor 
expenditures and other 
financing sourCes (us~) 

Fund balances, ~ ginning of year 

47,926 

23.450 23,450 

(6,982,075) (7,120,036) 137,961 

47,926 (295,698) (3,406,263) 3,110,565 

Fund balances, end o f year $ 71.376 $ 23,450 $ 47,926 $ 7.168.750 $ 4,058.185 $ 3.l 10,565 

(Continued) 



Community Develooment Block Grant Fund 
Actual 

(Adjured to 
Budgetary 
Basis) Budget 

$ 

399.396 

Total 
Actual 

Variance (Adjusted to 
Favorable Budgetary 

(Unfavorable) Basis) 

$ 15,773,809 
319,233 

1,523.793 
399,396 
207,932 

$ 14.600,000 
320,000 

3,381,493 
476,290 

Variance 
Favorable 

(Unfavorable) 

$ 1.178.809 
(767) 

(1,857.700) 
(76.894) 
207.932 

.980 37,538 35,558 

397.416 

1,634,656 
163.626 
20,797 

1,720,072 
164,178 
21.250 

85,416 
552 
453 

2,001,429 
352,680 
203,863 
2gOB06 
375,311 

3,214,189 

~ - 868,837 
438,752 41.336 5.997,822 

2,043,389 
383.597 
229,683 
294,130 
387.794 

889,183 
9.415.773 

20,346 
3,417.951 

$ $ $ 

The accompanying notes are an integral part of this statemetlt. 
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199,539 
(6.982,075) 

199.539 
(7,120,036) 

(3,406.263) 3.158,49 



Debt Service Fund 

The Debt Service Fund is used to accum ulate 
monies for the paym ent of bond and 
certificate of indebtedness issues, 
other than bonds secured by the 
operation of the Utility Fund. 

The bond issues and the certi- 
ficates of indebtedness 
are financed by ad 
vaJorem , sales 
tax and special 
assessm ent 
levies. 



Assets 
Investments 

Receivables: 
Accrued Interest 
Due from  General Fund 

Total assets 

Liabilities and fund balance 
Liabilities 

Accounts payable 

Total liabilities 

CITY OF SLIDELL, LOUISIANA 
DEBT SERVICE FUNDS 

CO M PARA TIVE BALANCE SHEETS 
June 30, 2002 and 2001 

Fund balance 

Reserved for general obligation bond debt serv ice 

Total fund balance 

Total liabilities and fu nd balance 

The accompanying notes are an integral part of this statem ent. 

2002 2001 

$ 1,126,543 

17.770 

$ 1,001,646 

1,387 
138,432 

$ 1,144,313 $ 1,141,465 

1,144,313 

1,144,313 

$ 1,144,313 

1,140,580 

1,140,580 

$ 1,141,465 



Revenues 

Ad valorem taxes 
Interest incom e 

Total revenues 

CITY O F SLIDELL, LOUISIANA 
DEBT SERVICE FUNDS 

COM PARATIVE STATEM ENTS OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUN D BALANCE 
Years Ended June 30, 2002 and 2001 

Expenditures 
Debt service 

Financial and adm k-xistrative 
Principal retirem ent 
Interest 

Total expenditures 

Excess (Deficiency) of revenues over 
expenditures 

Other financing sources 
Operating transfers in 
Total other f'mancing sources 

Excess (Deficiency) of revenues 
and other soxlrces over 
expenditures and other uses 

Fund balances, beginning of year 

Fund balances, end of year 

The accompanying notes are an integral part of this statem ent. 
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2002 2001 

$ 1,358,687 
25.042 

1,383,729 

19,290 

2,534,500 
1.663,087 

$ 1,355,504 
62,297 

1.417.801 

21,282 
2,396,500 
1,758,757 

4,216,877 4,176,539 

(2,833,148) (2,758,738) 

2,836,881 
2,836,881 

3,733 

1.140.580 

$ 1,144,313 

2,782,215 
2,782,215 

23,477 

1.117.I03 

$ 1,140,580 



Capital Projects Funds 

Capital Projects Funds account for the purchase, 
construction and renovation of the city's 

major capital facilities. 

Resources are derived principally from 
proceeds of general obligation or 
sales tax bonds, U.S. Govern- 

m ent grants and other 
agencies. 

The city m aintains 
the fo!!owing 

Capital Project 
Funds: 

W ater Improvements 
Public Work Improvements 
Sewerage Improvements 
City Capital Construction 
Drainage Improvements 
Street Improvements 



Assets 

CITY OF SLIDELL, LOUISIANA 
CAPITAL PROJECTS FUNDS 

CO M BINING BALAN CE SH EET 

June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Cash and cash equivalents 
Investm ents 
Accrued interest receivable 

Due from State of Louisiana 
Due from General Fund 
Other Receivable 

Total assets 

Liabilities and fund balance 

Liabilities 
Accounts payable 
Due to General Fund 

Total liabilities 

Fund balance (deficit) 
Unreserved: 

Designated for capital outlay 
Unr eserv ed, undesignated 

Total fund balance (deficit) 

Total liabilities and fund balance 

(Continued) 

Public 
W orks 

Improvem ent 

167,273 
313,241 

52 

City 
Capital 

Construction 

41,031 

43.987 

85,018 

74.535 

74,535 

10,483 

10,483 

85,018 



 

Drainage 

Improvements 

157.065 

9,520 

166,585 

5,978 

5,978 

160,607 

160.607 

Street 
Im provem ents 

$ 166,585 $ 

Toml 
2002 2001 

157,065 

41,03l 
53.507 

251.603 

$ 247,786 
313,241 

561,027 

171,090 

(480,514) 
(309,424) 

251,603 

53 

646,860 
4,269 

241,298 

16,701 

909.128 

$ 300,711 
82,746 

383.457 

769,122 

(243,45 l ) 
525.671 

909.128 



 

CITY O F SLIDELL, LOUISIAN A 
CAPITAL PROJECTS FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (DEFICIT) 
Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Revenues 
Intergovernm ental revenues 

Federal/state grants 
Other revenues, primarily ~nterest 

Total revenues 

Expenditures 
Capital outlay 

Total expenditures 

Excess (Deficiency) of revenues over 
expenditures 

Other financing sources (uses) 
Loan proceeds 

Total other financing sources (uses) 

Excess (Deficiency) of revenues 
an d other sources over 
expenditures and other uses 

Public 
W orks 

Improvement 

2,887,063 

City 
Capital 

Construction 

225,632 
344 

258.452 

258,452 

(2,887,063) (32,476) 

2,650,000 
2,650,000 

(237,063) (32,476) 

Fund balances (defici0, beginning of year, as restated (243,451 ) 42,959 

Fun d balan ces (defici0, end of year 

(Continued) 

$ (480,514) $ 10,483 



 

Draiaage 
Lrnprovements 

420.580 
9.578 

430.158 

992A66 

992.466 

S~xect 
Im provem ents 

3,248 

3,248 

Toml 
2002 2001 

646,212 
9,922 

292,352 

89,186 

656,134 - 381,538 

4,141,229 

4,141,229 

3,096,037 

3,096,037 

(562,308) (3,248) (3,485,095) (2,714,499) 

2,650,000 
2,650,000 

1.400.000 
1,400,000 

(562,308) (3,248) (835,095) (1,314,449) 

722,915 3,248 525,671 1,840,170 

160.607 525,671 

The accompanying notes are an integral part of this statement 
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Assets 

CITY OF SLIDELL, LOUISIANA 
CAPITAL PROJECTS FUNDS 

COM BINING BAL ANCE SH EET 

June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Cash and cash equivalents 
Investm ents 
Accrued interest receivable 
Due from State of Louisiana 
Due from  General Fund 
Other Receivable 

Total assets 

Liabilities and fund balance 
Liabilities 

Accounts payable 
Due to General Fund 

Total liabilities 

Fund balance (deficit) 
Unreserved: 

Designated for capital outlay 
Unr eserv ed, undesignated 

Total fund balan ce (deficit) 

Total liabilities and fund balance 

(Continued) 

Public 
W orks 

Improvement 

52 

167,273 
313,241 

480,514 

City 
CapRal 

Construction 

41,031 
43.987 

85.018 

74,535 

10,483 

10.483 

85.018 



 

Drainage 

Improvements 

157,065 

9,520 

166,585 

5,978 

5,978 

160,607 

$ I66,585 

Street 

Improvements 
Total 

2002 2001 

I57,065 

41,03l 
53,507 

646,860 
4,269 

241,298 
16,701 

$ 251.603 $ 909.128 

247,786 
313,241 

561,027 

171,090 

(480,514) 
(309A24) 

$ 300,711 
82,746 

383.457 

769,122 

(243,451) 
525.671 

251,603 $ 909,128 

53 



 

CITY O F SL1DELL, LOUISIAN A 

CAPITAL PROJECTS FUNDS 
COM BINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES LN FUN D BALAN CES (DEFICIT) 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Revenues 

Intergovernm ental revenues 
Federal/state grants 

Other revenues, primarily ~aterest 

Total revenues 

Expenditures 
Capital outlay 

Total expenditures 

Excess (Deficiency) of revenues over 
expenditures 

Other financing sources (uses) 
Loan proceeds 

Total other financing sources (uses) 

Excess (Deficiency) of revenues 
and oth er sour ces over 
expenditures and other uses 

Fund balances (deficit), beginning of year, as restated 

Fund balances (deficit), end of year 

(Continued) 
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Public 
W orks 

Improvement 

2,887,063 

City 
Capital 

Construction 

225,632 
344 

258,452 

258,452 

(2,887,063) (32,476) 

2,650,000 
2,650,000 

(237,063) (32,476) 

42,959 

$ (480,514) $ 10,483 



 

Drainage 

Improvem ents 

420,580 
9,578 

430,158 

992.466 

992,466 

Street 
Im provem ents 

3,248 

Total 

2002 2001 

646,212 
9,922 

656,134 

4,141,229 

4,141,229 

292,352 
89.186 

381,538 

3.096.037 

3,096,037 

(562,308) (3,248) (3,485,095) (2,714,499) 

1.400.000 
2.650,000 1.400,000 

(562,308) (3,248) (835,095) ( 1,314,449) 

722,915 

$ 160,607 

3,248 525,671 

$ (309,424) 

The accompanying notes are an integral part of this statement 
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525,671 



Enterprise Funds 

These proprietary funds are used to account 
for operations of the city which are 
financed and operated in a manner 

sim ilar to private business 
enterprises. 

The city operates 
the following 
enterprises: 

Utility Fund 
Airport Fund 



Assets 

CITY OF SLIDELL, L,OUISL~.NA 
ENTERPRISE FUNDS 

COM BINING BALANCE StlEET 
June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Current assets 
Cash and cash equivalan ts 
Accounts receivable, net of 
allowan ces for doubtful accounts 
of $123,077 in 2002 an d $96,022 
in 2001 
Unbilled receivable 
Other receivables 
Due from U.S. Govern ment 
Due from State of Louisiana 
Due from General Fund 
Inventory 
Prepaid expenses 
Total current assets 

Restricted assets 
Cash an d cash equivalents 
Investments 
Total restricted assets 

Property, plan t & equipment 
Land an d land improvements 
Building and improvements 
W ater system 
Sewerage system 
Equipment 
Construction in progress 

2002 

$ 202,683 $ $ 202,683 $ 175,826 

701,670 
271,079 

45 

916,286 
237,047 

131,865 
901.693 
1,033,558 

75,559 
159,807 

19,613,370 
33,025,904 
2,917,495 
940.723 

5,630 
79,493 
87,804 

1.956 
74,883 

4,272,279 
12,878 

68,740 
37,260 

701,670 
271,079 
5,675 
79,493 
87,804 

1,916,286 
237,047 
1,956 

3.503.693 

131,865 
901,693 
1,033,558 

4,347,838 
172,685 

19.613,370 
33,025,904 
2,986,235 
977,983 

639,167 
207,211 
5,300 

211,850 
75,950 

2,215,645 
253,684 
2.935 

135,505 
1,126,154 
1,261,659 

2,807,911 
159,807 

18,226,475 
30,865,948 
2,687,244 
2,697,592 

Total property, plan t & equipment 56,732,858 4,391,157 61,124,0 l 5 57,444,977 

Less: aceumulated depreciation 119,559,137) (1.909,708) (21,468,845) (19,886,456) 

Net property, plant & equipment 

Other assets 
Other assets 

Total ~ se ts 

(continued) 

2,481,449 39,655,170 

16.229 

$ 41,644,800 $ 2,656,332 $ 44,301,132 $ 42,723,977 



 

CITY OF SLIDELL, LOUISIANA 
ENTERPRISE FUNDS 

COMBINING BALANCE SHEET (CONTINUED) 
June 30, 2002 (W ith Comparative Totals tot June 30, 2001) 

Liabilities and fund equity 
Liabilities 

Current liabilities payable from 
eurrent assets 

Accounts, salaries payable and 
accrued expenses 698,953 
Customer deposits 363,010 
Due to general fund 
Revenue bonds payable, current 105,000 
DEQ revolving loan, current 165,000 
Equipment lease, current 50,253 

Total current liabilities (including 
approximately $363,000 and 
$351,000 payable from restricted 
assets in 2002 a~ld 2001) 

Long-term liabilities 
Revenue bonds payable, net of 

current portion (including 
approximately $215,000 
pe.yabte from restricted 
assets in 2002 and 2001) 
DEQ revolving loan, net of 
current portion (including 
approximately $298,000 
payable from restricted 

assets in 2002 and 2001) 
Equipment lease, net of 
current portion 

Total long-term liabilities 

Total liabilities 

Fund equity 
Contributed capital 
Retained earnings 

Unreserved 

Total fund equity 

Total liabilities and fund equity 

32,913 

60,364 

,940,000 

3,140,000 

94,926 

93,277 

731,866 
363,010 
60,364 

105~00 
165,000 
50,253 

475,493 

$ 840,326 
351,15l 
34,411 
100&00 
160,000 
47,66l 

1,940,000 2,045,000 

3,140,000 

94.926 

3,305,000 

145.180 

5.495.180 

33,012,951 995,224 34,008,175 33,309,996 

2,074,707 1,567,831 3,642,538 2,385,252 

$ 41,644,800 

The accompanying notes are an integral part of this statement. 
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$ 2,656,332 $ 44,301,132 $ 42,723,977 



 

CITY OF SLIDELL, LOUISIAN A 
ENTERPRISE FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENSES, 
AND CHANGES IN RETAINED EARNINGS 

Year Ended June 30, 2002 ('With Comparative Totals ~or June 30, 2001) 

Operating Revenues 
W ater revenues 

Sewerage revenues 
Solid waste disposal revenues 
Ad valorem taxes assessed for sewerage maintenance 
Ad valorem taxes assessed for garbage service 

Connection charges 
Tie down and rental revenues 
Penalties 

Total operating revenues 

Operating expenses 
Salaries, wages and related benefits 

Solid waste disposal 
Repairs and maintenance 
M aterials and supplies 

Utilities 
Gas and oil 
Insurance 
Offi ce expense 
Certification and training 

Other 
Paym ent in lieu of taxes 

Bad debt expense 
Total operating expenses before depreciation 

2,196,627 
2,776,599 
935,284 
648,848 
648.848 
225,060 

123,248 

2,336,591 
1,731,860 
860,833 
246,695 
393.569 
43.903 
54,000 
33,89~ 
6,599 
43,506 
470,000 
15,603 

6,237,050 

Operating income (loss) before depreciation 1,317,464 

Depreciation 

Operating (loss) 

Non-operating revenue (expense) 
Other income, primarily interest 

Grant revenue 
Interest and fiscal charges 
Other expenses 
Net non-operating income (expense) 

(Continued) 

38~998 

81.804 

19,228 
2,352 
10,407 
907 

3,400 
2,797 
3.577 
8,016 

132,488 

(93,490) 

128,390 

Total 
2002 

2,196,627 
2,776,599 
935,284 
648,848 
648,848 
225,060 
38~98 
123.248 

7,593.512 

2,418,395 
1,731,860 
880,061 
249,047 
403,976 
44,810 
57,400 
36,6~  
10,176 
51,522 
470,000 
15,603 

$ 2,038,322 
2,505,087 
871,972 
638,015 
638,015 
166.298 
33,575 
101,391 

6,992,675 

2,181,763 
1.708,667 
442,648 
195,299 
451,755 
47,230 
57,400 
33573 
12,682 
115,868 
470,000 

11~17 
5.729.002 

1,223,974 1,263,673 

1,689,635 1,668,808 
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CITY OF SLIDELL, LOUISIANA 
ENTERPRISE FUNDS 

COM BINING STATEM ENT OF REVENUES, EXPENSES, 
AND CHANGES IN RETAINED EARNINGS (CONTINUED) 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Net loss before contributions 
and operating transfers 

Capital contributions 
Operating transfers in 

Operating transfers in 

Net income (loss) 

Depreciation on assets acquired with 
externally restricted capital contributions 
which reduces contributed capital 

Retained earnings, beginning of year 

Retained earnings, end ofyear 

2002 

$ (474,185) $ (241,739) $ (715,924) $ (454,269) 

895,600 

487.900 

306,856 

858,536 

84,742 

117.004 

980,342 

604,904 

1,523,055 

(39,993) 869,322 1,221,616 

81.108 

1,526,716 

$ 2,074,707 $ 1,567,831 

The accompanying notes are an integral part of this statement. 
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387,964 

2,385,252 

$ 3,642,538 

491,233 

672,403 

$ 2,385,252 



 

CITY O F SLIDELL, LOUISIANA 
ENTERPRISE FUNDS 

COM BINING STATEM ENT O F CASH  FLOW S 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Cash flows from operating activities 
Receipts from  operations 
Payments for goods and services 
Payments for employee serv ices 
Payments in lieu of taxes 
Paym ents for direct and indirect costs 
Other operating incom e 

$ 6,132,955 

(2,933,712) 
(2,249,910) 
(470,000) 
(497,674) 
1,297,696 

Net cash provided by (used in) operating 
activities 1,279,355 

Cash flows from  noncapital financing 
activities 

Operating transfers in, net 
Interfund Loan 

Proceeds from federal grant 
Payments for study 

Net cash provided (used in) by noncapital 
financing activities 

Cash flows from capital and related financing 
activities 
Retirem ent of long term debt 
Capital contributed by oth ers 
Acquisition and construction of capital assets 
Proceeds from sale of capital assets 
Interest paid on debt 
Proceeds from DEQ loan 
Net cash provided by (used in) capital an d 
related fin an cing activities 

Cash flows from  investing activities 
Purchase of investments 
Proceeds from  maturities and sale of investm ents 
Proceeds from  in terest incom e 

Net cash provided by (used in) investing 
activities 

(Continued) 

487,900 
299,359 

787,259 

(310,343) 
97,600 

(1,840,936) 
9,646 

(261,614) 

$ 35,697 

(25,284) 
(81,804) 

(25,400) 

117,004 
25,953 
8,500 

(27,363) 

124,094 

202,898 

(230,201) 

2002 2001 

$ 6,168,652 

(2,958,996) 
(2,331,714) 
(470,000) 
(523,074) 
1,297,696 

1,182,564 

604,904 
325,312 
8,500 

(27,363) 

(310,343) 
300,498 

(2,071,137) 
9,646 

(261,614) 

$ 5,737,232 

(2,603,115) 
(2,230,071) 
(470,000) 
(636,727) 
1,276,030 

152,830 
553,897 
24,550 

731,277 

(298,407) 
634,597 

(2,594,253) 
17,608 

(259,044) 
105.472 

(2,305,647) (27,303) (2,332,950) (2,394,027) 

(2,551,767) 
2,799,505 

14,512 

(2,551,767) 
2,799,505 

14,512 

(4,949,223) 
5,459,000 
104,998 

$ 262,250 $ 614,775 



 

CITY OF SLIDELL, LO UISIAN A 
ENTERPRISE FUNDS 

COMBINING STATEMENT OF CASH FLOW S (CONTINUED) 
Year Ended June 30, 2002 (W ith Comparative Totals far June 30, 20111) 

Net increase (decrease) in cash 

Cash and cash equivalents, beginning 
of year 
Cash and cash equivalents, end of 

year 

Reconciliation of operating loss to 
net cash provided by operating activities: 

Operating income (loss) 
AdJustments to reconcile operating income 

to net cash provided by operating activities: 

Depreciation 

Bad debt expense 
Change in asset and liabilities: 

(Increase) decrease in accounts receivable 
or other assets 

(Increase) decrease in inventory 
Increase (decrease) in accounts payable 

Total 
2002 2001 

$ 23,217 $ $ 23,217 $ 25,374 

311.331 311,331 285,957 

$ 334,548 $ $ 334,548 $ 311,331 

$ (243,781) $(221,880) $ (465,661) $ (405,I35) 

1,561,245 128,390 
15,603 

(135,722) (3,301} 
16,637 
65.373 

Net cash provided (used in) by operating activities $ 1,279.355 $ (96,79 I) 

Noncash investing, capital, and 
financing activities: 
Borrowing under capital lease 
Change in the fair market value of investments 
Contributions of fixed assets from governm ent 
Contrthutions of fixed assets from  developer 

Net effect on noncash activities 

$ $ 
23,277 

1,086,143 
798,000 

$ 1,907,420 

The accompanying notes are an integral part of this statement. 
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1,689,635 
15,603 

(139,023) 
16,637 
65,373 

$ 1,182,564 

1,668,808 
ll,917 

6,504 

(15,911) 
(192,834) 

$ 1,0
_ .

73,349 

$ 
23,277 

1,086,143 
798,000 

199,000 
73,062 
173,816 
665.628 

$ 1,907,420 $ 1,111,506 



Expendable Trust Funds 

Expendable Trust Funds are used 
to account for assets held by the 
city in a fiduciary capacity for 
individuals, organizations 

and others. 



Assets 

Cash and cash equivalents 
Restricted cash 
Due from local entities 
Due ffom General Fund 

Total assets 

Liabilities and fund balance 
Liabilities 

Accounts payable 

Total liabilities 

CITY OF SLIDELL, LOUISIANA 
EXPENDABLE TRUST FUNDS 
COM BINING BALANCE SHEET 

June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Christm as 

Under 
The Stars 

Old Towne 

Development 

$ $ 

29.197 

Anim al 
Assistance 
League of 
Slidell Green 

$ 1,050 
53,840 

226 27,526 

$ 29.197 $ 226 $ 82,416 

$ 276 

1,153 

$ 1.429 

$ $ 1,507 $ 

Fund balance 
Reserved for spay neuter 
Reserved for mast purposes 29,197 

Total fund balance 

226 

1,507 

3,466 
77.443 1,429 

Total 

$ 1,326 
53,840 

58,I02 

2001 

$ 1,322 
42.676 

469 
69.150 

$ 113,268 $ 113,617 

3,466 
108,295 

29,197 226 80,909 1.429 1ii.761 

Total liabilities and fund balance $ 29,197 $ 226 $ 82,416 $ 1.429 

Th e accompanying notes are an integral part of this statement. 

3,466 
108,852 

$ 113,268 $ 113,617 



Revenues 
Federal grant 

Contributions 

Total revenues 

Expenditures 
Public works 

CITY OF SLID ELL, LOUISIANA 
EXPEND ABLE TR UST FUNDS 

COM BINING STATEM ENT O F REVENUES, EXPENDITURES, 
AND CHANG ES IN  FUND BALAN CES 

Year Ended June 30, 2002 (W ith Comparative Totals for June 30, 2001) 

Christm as 
Under 

The Stars 
Old Towne 
Developm ent 

Anim al 
Assistance 

League of 
Slidell Green 

$ 3,000 $ $ 
3,500 75,788 

15,096 3,000 

75.788 

65,237 

Total 

2002 2001 

$ 3,000 
575 79.863 

575 82.863 

83,420 

Total expenditures 15,096 3,000 65,237 87 83,420 

Excess (Deficiency) of 
Revenues over expenditures (11,596) 

Fund balance, beginning of year 40,793 226 70,358 941 

Fund balance, end of year $ 29,197 $ 226 $ 80,909 

The accom panying notes are an integral part. of this statem ent. 
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$ 1,429 

80.004 

62,825 

17.179 

95,139 

$ 111,761 $ 112,318 



General Fixed Assets 

Account Group 

This account group is used to account 
for the general fixed assets of the 
city, other than assets of the 

Enterprise Funds. 



 

CITY OF SLIDELL, LOUISIANA 
SCHEDULE OF CHANGES IN GENERAL FIXED ASSETS - BY ASSET CLASS AND SOURCES 

Year Ended  June 30, 2002 

GENERAL FIXED ASSETS 
Lami and land improvement~ 
Building and improvements 
Streets and sidewalks 
Drainage 
Office equipment 
M achinery and equipment 
Vehicles 
Bridges 
Construction in progress 

TOTAL GENERAL FIXED ASSETS 

INVESTM ENT IN  GENERAL FIXED ASSETS 
FROM 
General obligation bonds 
Sales tax bonds 
General fund 
Sales & use taxes 
Special assessments levtes 
Certificate of indebtedness 
Fed eral grants 
State of Louisiana 
Local governments 
Individuals 
Slidell Housing Authority 
City Capital Fund 

TOTAL INVESTM ENT IN  
GENERA L FIXED ASSETS 

June 30 

2001 

CONSTRUCTION- 

ADDITIONS RETIREMENTS IN.PROGRESS 

$ 1.259,325 
421.317 
1,847,195 
2.529~50 
92,901 
421,536 
413,695 
48,638 

2.519.048 

$ 19,012,284 
8,937,682 
459.072 

27.990,161 
412,185 

5,614.015 
8.381.229 
2.097,933 
611,850 

4.822.007 
151.228 

3.089.628 

$ 
30.080 

198,665 
8,972 

285.346 

$ 707.(347 
35,323 
112.649 
993.39~ 

34.109 

0,8o2.518) 

17.453 
3,562,136 

1,793.459 
423.638 
648,841 

2~06D00 

30,191 

492,983 

130D80 

$ 

June 30. 

2002 



 

CITY OF SLIDELL, LOUISIANA 
SCHEDULE OF GENERAL FIXED ASSETS - BY FUNCTION 

June J0, 2002 

General government 
AdminisWation 
Finance 
Legal 
Animal control 
Civil service 
Le gislative 

TOTAL GENERAL GOVERNM ENT 

Public works 

Public safety - police 

parks, recreational and culture 

TOTAL GENERAL FIXED ASSETS 
ALLOCATED TO FUNCTIONS 

Construction in progress 

TOTAL GENERAL FIXED ASSETS 

STREETS, 
LAND, BUILDINGS BRIDGES AND 

AND DRAINAGE 
IMPROVEMENTS IMPROVEMENTS 

$ 3,199,592 $ 

8,653,021 

2,912,965 

M ACHINERY 
AN D 

EQUIPMENT 

2,897,547 

3,776,258 

1,323,445 

CONSTRUCTION 
IN PROGRESS 

66,632,842 

6,689,223 

6,822,599 

84,657,072 
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CITY OF SLIDELL LOUISIANA 
SCHEDULE OF CH.~NGES IN GENERAL FIXED ASSETS - BY FUNCTION AND ACT IVITY 

Yeazr Ended June 30, 2002 

FUNCTION AND ACTIVITY 

General government 
Adm inistration 
Finance 
Lc~al 
Animal control 
Civil service 
Legislative 

GENERAL. FZXED 
ASSETS 

JUNE 30, 2001 

$ 

TOTAL GENERAL GOVERNM ENT 4.549.298 

Public. works 

Public safety/Pollce 

Parks, recrcadon and culture 

TOTAL GENERAL FIXED ASSETS 
ALLOCATED TO FUNCTIONS 

Construction in progress 

TOTAL GENERAL FIXED ASSETS 

60,582,480 

6,624,256 

4.607.026 

5.216.220 

.ADDITIONS 

[8.085 
14,540 

2~160 

17.453 

5,005~33 

547,311 

1.605,975 

7,034.557 

$ 81,579.280 $ 9,553,605 

CONSTRUCTION 
F~TIREMENTS IN PROGRESS 

GENERAl. FIXED 
ASSETS 

JUNE 30, 2002 

2,746 $ $ 
57,682 

23,686 
23.O42 
5.972 

113,128 

212,742 

282,344 

14,849 

,25S.071 

3,62~878 
.543,J81 
11,201 
124,759 
37,4S7 

4,512,40g 

66.632.g~2 

6,689,223 

6,822,599 

S 623,063 $ 



General Long-Term Debt 

Account Group 

This account group represents a 
summary of the general obligation 
sales tax, and special assessment 

debt as well as certain ether 
long-term liabilities 

of the city. 



 

CITY O F SLIDELL, LOUISIANA 
SCH EDULE OF CHANG ES IN GENERA L LONG TERM  DEBT 

Year Ended Jane 30, 2002 

Amount Available in Debt Service 
and Sales Tax Funds: 
For the retirement of: 
Gan eral obligation bonds 
Sales tax bonds 

lURe 3~, 
2001 Additions Reductions 

$ 1,140,580 
2,880,111 

Amount to be Provided for Retirement 
of General Long-Term Debt: 
From ad valorem taxes 10,899,420 
From sales and use taxes 14,036,264 
From General Fund 475,000 
From LCDA loan 1,307,500 
From Sales Tax Fund 1,872,036 

$ 

Debt Service 
Fuaxds 

Operations 

$ $ 
1.023 

540,000 
2,650,000 

(765,000) 
(1,292,023) 
(187,000) 
(8g,500) 
(461,476) 

3.733 

2002 

$ 1,144,313 
2,891,134 

4.035.447 

10,130,687 
12,744,241 
828,000 

3,869,000 
1,410,560 

Total amount available 
and to be provided $ 32,610,911 $ 3,201,023 

General Long-Term Debt Payable: 
General obligation bonds payable 
Sales tax bonds payable 
Certificate of indebtedness 
LCDA loan 
Capital lease payable 

Claims and judgments 
Accrued compens atory absences 

$ 12,040,000 $ 
16,916,375 
1,745,000 
1,307~500 2,650,000 
127.036 

$ (765,000) 
(1,281,000) 
(400,000) 
(88,500) 
(61,476) 

32,135,911 2,650,000 (2,595,976) 

195,000 
280,000 

Total general long-term 
debt payable $ 32,610,911 $ 3,190,000 $ (2,782,976) 
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11,275,000 
15,635,375 
1,345,000 
3,869,000 

32,189,935 

8,000 
820,000 



Supporting Schedules 



 

CITY OF SLIDELL, LOUISIANA 

GENERAL FUND 

SCHEDULE OF FUNCTIONAL EXPEND ITURES BY DEPARTMENT (BUDGETARY BASIS) 
Year Ended June 30, 2002 

SCHEDULE 1 

ADM INISTRATIVE 

FINANCE 

LEGAL 

DATA PROCESSIN G 

PURCHASIN G 

CIVIL SERVICE 

LEGISLATIVE  

ANIMA L CONTROL 

RISK M ANAGEM ENT 

PERM ITS 

PLANNIN G 

POLICE 

CITY M ARSHALL 

CITY COURT 

CITY PROSECUTOR 

Salaries, 

W ages and 

Related 

Benefits 

394,584 

407,008 

137,107 

178,508 

209,721 

137,058 

332,829 

239,314 

459,856 

367,106 

183,765 

4,721,609 

74,932 

56,587 

37,091 

Congact 

Servic~ 

$ 40,940 

26,496 

li,276 

2,203 

2,374 

27,229 

110,120 

3,960 

26,097 

3,463 

2,333 

88,406 

11,000 

21,571 

27,352 

Supplies 

and 

M aterials 

15,770 

28,183 

3,827 

42,150 

17,807 

23,972 

25,015 

19,682 

6,910 

12,117 

6,849 

375,649 

1,09l 

2,225 

1,531 

Equipment 

$ 

4,070 

25O 

1,000 

3,487 

1,344 

22,077 

419 

871 

290 

24,497 

TOTAL  EXPENDITURES $ 7,937,075 $ 404,820 $ 582,778 $ 58,305 



911 

101,592 

$ 101,592 

Comm unity 

Service 

49,250 

1,950 

$ 51,200 

Legal 

Fees and 

Claims 

127,614 

$ 127,614 

Total 

451,294 

465.757 

280,074 

223,861 

233,389 

189,603 

490,041 

263,375 

542,984 

382,686 

195,187 

5,311,753 

87,023 

80,383 

65,974 

9,263,384 



 

CITY O F SLIDELL, LOUISIANA 

SALES TAX FUND 

SCHEDULE OF FUNCTIONAL EXPENDITURES BY DEPARTM ENT (BUDGETARY BASIS) 
Year Ended June 30, 2002 

SCHEDULE 2 

Salaries, 

W ages and 

Related 

Benefits 

ADM INISTRATIVE $ 

ARTS COUN CIL 

STREETS, BRIDGES 

AND DRA IN AGE 

ENGIN EERIN G 

ELECTRICAL 

GENERAL M AIN TENANCE 

VEHICLE M A INTENANCE 

PARKS AND RECREATION 

PUBLIC INFORM A TION 

TOTAL EXPENDITURES 

315,861 

123,254 

1,508,127 

334,986 

196,003 

175.873 

296,172 

675.086 

Contract 

Services 

$ 1,063,295 

22,355 

47,283 

5,882 

1,724 

33,235 

17,292 

60,545 

15.074 

Supplies 

and 

M aterials 

7,264 

11,610 

443,592 

9,281 

4,830 

71,309 

57,777 

126,689 

5,233 

3,625,362 $ 1,266,685 $ 737,585 
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Equipm ent 

$ 344 

6,407 

2,427 

2,531 

1,306 

489 

4,070 

6,517 

490 

$ 24,581 

Total 

1,386,764 

163,626 

2,001,429 

352,680 

203,863 

280,906 

375,311 

868,837 

20,797 

5,654,213 

71 



 

CITY OF SLID ELL, LOUSIANA 
SCHEDULE OF COM PENSATION PAID TO CITY COUNCIL M EM BERS 

Year Ended June 30, 2002 
SCHEDULE 3 

COUNCIL M EM BER 

Alvin D. Singletary, Councilman-at-Large 

Dudley Smith, Councilm an-at-Large 

Lionel J. W ashington, Councilman District A 

Jerry Binder, Councilm an District B 

Landon Cusim ano, Councilman District C 

Kevin  Kingston, Councilm an District D 

M arti J. Livaudais, Councilwoman District E 

Jack Cem y, Councilm an District F 

Pearl W illiams, Coun cilwoman District G 

NUM BER 

OF DAYS COM PENSATION 

365 

365 

365 

365 

365 

365 

365 

365 

365 

$12,800 

12,800 

12,800 

12,800 

12,800 

12,800 

12,800 

12,800 

12,800 



 

CITY OF SLIDELL, LOUISIANA 
SUPPLEM ENTARY SCHEDULE OF EXPENDITURES OF STATE AW ARDS 

Year Ended June 30, 2002 

SCHEDULE 4 

DESCRIPTION 

DEPARTM ENT OF CULTURE, RECREATION 

AND TOURISM  

Offi ce of Cultural Development 

DOA Arts Evening 

Shakespeare on the Road (St. Tammany Arts 
Commission) 
Bro wn Bag Grant 

TOTAL DEPAR TMENT OF CULTURE, 
RE CREATION, AND TOURISM 

DEPARTME NT OF TRANSPORTATION AND 

DEVELOPME NT 
Offi ce of Public W orks 

M aintenance Division 

Highway M aintenance Grant 
State M aintenance Assistance Reimbursement 

Division o f Aviation 
T.Hangar Taxilanes 

Runway End Identifier Lights 
Taxi~ay Reconstructlo~ 

Tree Removal 

STATE 

GRANT 
NUM BER 

FY02-058 

DF02-32 

3-22-0060-1002 
0104 

95V01-00t0 

952-01-0011 

TOTAL DEPARTM ENT OF TRANSPORTATION 
AND DEVELOPMENT 

OFFICE OF THE GOVERNOR 
Louisiana Commission on Law Enforcement 
and Administration of Criminal lustiee: 

D.A.R-E. E02-7-003 

Training Academy Equipment 

TOTAL OFFICE OF THE GOVERNOR 

MILITARY DEPARTM ENT 

Offi ce of Emergency Preparedness 
State Disaster Keeov~~ 

Allison 

TOTAL MILITARY DEPARTME NT 

DIVISION OF ADMINISTRATION 

Offi ce of Plamaiog and Control 

Slidell Olde Towne Railroad Depot Phase 3 

Schneider Canal Generator 

DRI380 

50-MR9-01-01 
50.M R9-99B-0 

TOTAL DIVISION OF ADMINISTRA TION 

TOTAL STATE GRA NTS 

PROGRA M/ 
GRANT 

AW ARD 

REVENUE 

AND  RE CEIPTS 

RECOGNIZED 

1,695 $ 

4,800 

3.000 

4,644 

54,444 

3,878 

[52,217 
25,000 

12,452 

1.150 

345,000 

735,000 

DISBURSEM ENTS/ 
OTHER 

EXPENDITURES 

1~95 $ 

4,800 

3,000 

9.495 

4,644 

1,242 

3,726 
3,878 

4,748 
3,380 

1,695 

4,8~  
3,000 

9,495 

14,644 

1,242 

3,726 

3,878 
4,748 

3,380 

31,618 31,618 

12,452 

1,150 

12,452 

1.150 

21,257 21,257 

228,261 228,261 
420,580 420,580 

648,84I 648,841 

$ 724.813 $ 724,813 



FISCAL 
YEAR 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

CITY OF SLIDELL, LOUISIANA 

GENERAL GOVERNMENTAL EXPENDITURES BY FUNCTION (1) 
LA ST 10 FISCA L YEARS 

(UN AUDITED) 

GENERA L 
GOVERNM ENT 

TABLE I 

PUBLIC 
W ORKS 

PUB LIC 
SAFETY 

$ 3,255,365 $ 3,027,917 $ 3,276,057 

3,176,345 3,646,496 3,832,885 

3,668,219 3,293,623 3,627,643 

3,429,840 3,916,717 3,721,666 

3,774,910 4,104,54I 4,007,614 

3,813,311 2,833,719 4,190,511 

4,277,532 2,955,073 4,715,788 

4,435,706 3,221,894 4,757,261 

PARK S 
AND 

RECREATION 

712,945 

818,465 

846,649 

864,143 

904,230 

913,464 

983,108 

1,044,778 

4,889,903 3,488,359 5,082,775 1,119,537 

4,959,458 3.792,062 5,311,753 868,837 

(1) The above information reflects the General and Special Revenue Ftmds (budgetary basis) 
an d the Debt Service Fund; Capital Projects and Expendable Trust Fun ds are not included herein. 
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CITY 
COURT & 

PROSECUTOR 

140,136 

170,553 

172,108 

206,011 

213,849 

275,827 

303,369 

209,797 

233,428 

233,380 

CAPITAL 
OUTLAY 

DEBT 
SERVICE TOTAL 

$ 2,909,923 $ 2,710,604 $ 16,032,947 

2,075,152 3,074,371 16,794,267 

1,843,362 2,503,453 15,955,057 

2,324,423 2,936,830 17,399,630 

2,100,591 4,336,379 19,442,114 

4,128,885 4,425,954 20,581,671 

2,724,109 4,417,159 20,376,138 

3,252,448 4,405,528 21,327,412 

6,671,354 4,176,539 25,661,895 

5,927,906 4,286,793 25,380,189 
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FISCAL 
YEAR 

CITY OF SLIDELL, LOUISIANA 
GENERAL GOVERNM ENTAL 
LAST TEN FISCAL YEARS 

{UNAUDITED) 

TABLE 2 

TAXES 

SALES 
TAXES 

$ 9,162,962 

9,935,945 

0,410,596 

1,568,348 

0,970,123 

1,497,071 

2,394,359 

PROPERTY 
TAXES 

2,439,023 

2,918,512 

3,066,116 

3,047,706 

2,979,772 

3,138,045 

FRANCHISE 
TAX TOTAL 

$ 815,077 $ 12,412,69 

924,588 

908,694 

975.419 

038,I78 

056,668 

114,443 

160,909 

5,227,530 (3) 3,163,879 1,429,457 

5,773,809 3,197,520 

INTER- 
GOVERN M ENTAL 

REVENUE 

$ 1,111,533 

886,734 

1,722,053 

1,115,220 

5,074,417 1,305,654 

6,488,574 2,011,63 

18,341,286 

19,820,866 

20251,658 

(1) The above mformatiou releeta the Getleral and Special Revenue Funds (budgetary basis) 
and the Debt Service Fund; Capital Projects and Expendable Trust Funds are not included herein. 

(2) Special assessments recorded in special assessment fired type not included. 

(3) Sales taxes include approximately $666,000 in taxes paid under protest in prior fiscal years. 
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1,088,441 

1,524,954 

2,353,487 



LICENSES FINES 
AND AND 

PERMITS FORFEITURES 

$ 1,108,842 $ 

1,191,495 

1,250,309 

,336,212 

,589,968 

,674,742 

,647,186 

176,746 

159,908 

210,188 

181,977 

209,315 

199,364 

198,638 

240,993 

235,957 

194,4,45 

(2) 
SPECIAL 

ASSESSMENTS 

38,059 

1,542 

2,905 

3,692 

INTEREST 
AND OTHER 
REVENUES 

PAYM ENT 
IN LIEU 
OF TAXES CONTRIBUTIONS 

S 46t,699 $ 393,940 $ $ 15,703,510 

494,186 

530,507 

659,272 

896,006 

793,984 

782,838 

149,082 

392,012 

387,908 8,030 

417,274 

423,538 

434B53 

460,235 

470,000 

470,000 

16,457,736 

17,870,213 

f9,166,760 

19~30,046 

20,508203 

21,506,602 

22,792,621 

24,889,094 

25,432,698 



FISCAL 
YEAR 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

CITY OF SLIDELL, LOUISIANA 
PROPERTY TAX LEVIES AND COLLECTIONS 

LAST TEN FISCAL YEARS 
(UNAUDITED) 

TOTAL 
TAX LEVY 

TABLE 3 

PERCENT 
CLrRRENT TAX OF LEV Y 

COLLECTIONS COLLECTED 

$ 3,391,030 3,349,291 

3,384,729 3,448,848 

3,446,301 3,443,731 

3,934,645 3,940,091 

4,157,934 4,176,638 

4,169,075 4,172,713 

4,190,554 4,098,720 

4,319,072 4,283,942 

4,465,632 4,439,909 

4,528,586 4,495,216 

* Total collections include redemptions. 
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102 * 

100 

100 * 

100 * 

100 * 

98 

99 

99 

99 



FISCAL 
YEAR 

CITY OF SLIDELL, LOUISIANA 
ASSESSED AND ESTIMATED VALUE OF TAXAI3LE PROPERTY (1) 

LAST TEN FISCAL YE ARS 
(UNAUDITED) 

REAL PROPERTY 

ASSESSED 
VALUE 

$ 66,935,950 

66,999A60 

68,66g~25 

68,583,745 

ESTIM ATED 
ACTUAL 
VALUE 

5 669,359,500 

669.998.600 

686.689,250 

TABLE 4 

COMM E~ CAL 
PERSONAL PROPERTY 

ASSESSED 
VALUE 

ESTIM ATED 
ACTUAL 
VALUE 

PUBLIC SERVICE 
PROPERTY 

ASSESSED 
VALUE 

ESTIM ATED 
AC'I~AL 
VALUE  

5 17,003,757 $ 113,358,380 $ 9,097,200 $ 60,648,000 

20,063,115 

23A54,485 

33,754,100 9,317,298 62,115,320 

56,363,233 9A23,313 62,822,087 

685,837,450 26,608,618 177,390,787 8,553,173 57,021,154 

75,622,776 756,227,759 27
,099,731 180,664,873 8,297,714 55,318,094 

76,404.459 764.044,591 27
,495,368 ]83,302,450 

76,394,169 763,941,690 29
,109,480 194,063,200 

78,125,925 781,259,250 31
.310,877 208,739,/80 

8,622,704 

8,893,402 

9,673,123 

57,484,698 

59.289,347 

64~87A87 

85,417,503 854,175,030 32
,827.273 218,848.487 10.086,142 67,240,947 

87,110,595 871,105,950 33,126,040 220,840,267 I 0,370.023 69,133.487 

1) Total assessed value is based on the following pereentagas of estimated actual value: 

Residential property 
Commericat property 
Public service property 
Railroad stock 

0% 
5% 
5% 
5% 



RAILROAD STOCK 
ESTIM ATED 

ASSESSED ACTUAL 
VALUE VALUE 

$ 21,010 

23,290 

24,181 

29,860 

29,660 

33.340 

36.500 

36.880 

28.720 

126,190 

$ 140,067 

155.267 

161.207 

199.067 

197.734 

222~66 

243.333 

245.867 

191.467 

841,267 

TOTAL 

ASSESSED 
VALUE 

$ 93,057,917 

96,403,563 

101,570,904 

103,775,396 

111,049,881 

112,555,871 

114,433,551 

119,146,805 

ESTIM ATED 
ACTUAL 
VALUE 

5 843,505,947 

866,023,287 

906,035,777 

920.448,458 

992.408,460 

i ,005.054,005 

1,017.537,570 

1,054,731,784 

28,359,638 1.140,455,931 

30,732,848 1,161,920,97I 

RATIO OF 
TOTAL 

ASSESSED TO 
TOTAL  

ESTIM ATE 
ACTUAL VALUE 



 

CITY OF SLIDELL, LOUISIANA 

PROPERTY TAX RATES - ALL DIRECT AND OVERLAPPING GOVERNM ENTS 

LAST TEN FISCAL YEARS 

(UNAUDITED) 

TABLE 8 

FISCAL CITY SCHOOL PARISH 
YEAR  (WARDS 8&9) (W ARDS 8&9) (W ARDS 8&9) 

1993 $ 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

36.44 5 

35.11 

33.93 

38.51 

37.54 

37.04 

36.62 

36.25 

34.79 

34.64 

OTHER 
(W ARDS 8) (W ARDS 9) 

Tax Rates 
(In Dollars per $1,000 of Assessed Value) 

87.10 $ 

87.I0 

87.10 

87.10 

90.10 

90.10 

90.10 

90.10 

90.10 

90.10 

32.70 

32.70 

32.70 

32.70 

32.17 

28.95 

28.95 

31.95 

31.12 

31.61 

81 

$ 43.24 

41.I9 

41.19 

40.50 

39.20 

39.20 

39.20 

44.20 

44.20 

44.20 

$ 43.24 

41.19 

41.19 

40.50 

39.20 

39.20 

39.20 

44.20 

44.20 

44.20 

TOTAL 
W ARDS 8) (W ARDS 9 

$ 199.42 

196.10 

194.92 

198.81 

199.01 

195.29 

194.87 

202.50 

200.21 

200.55 

$ 199.48 

196.10 

194.92 

198.81 

199.01 

195.29 

194.57 

202.50 

200.21 

200.55 



FISCAL (I) 
YEAR POPULATION 

CITY OF SLIDELL, LOUISIANA 
RATIO OF NET GENERAL OBLIGATION BONDED DEBT TO ASSESSED VALUE AND 

NET GENERAL OBLIGATION BONDED DEBT PER CAPITA 
LAST TEN FISCAL YEARS 

(UNAUDITED) 

ASSESSED 
VALUE  

(2) 
GROSS 
BONDED 
DEBT 

TABLE 6 

(3) 
LESS 

DEBT SERVICE 
FUNDS 

RA TI O OF 
NET NET BONDED NET BONDED 

BONDED DEBT TO DEBT PER 
DEBT ASSESSED VALUE CAPITA 

24,161 $ 93,057,917 $ 7,285,000 $ 571,586 $ 6.713,414 

24,161 

26,314 

26,314 

26,408 

28,394 

29,004 

29,596 

25,695 

26,086 

96,403,563 

01,570,904 6,545,00G 

03,775,396 I5,395,000 

11,050,08I I4,740,000 

4,115,000 

114,433,55 [ 13A60,000 

48%200 

509,702 

967,404 

998,755 

1,042,397 

L,046,0L0 

6,655,800 

6,035,298 

14,427,596 

13,741,245 

13,072,603 

12At3390 

9,146,805 I2,765,000 1,117,103 ll,647,897 

28,359,638 12,040,000 1,140,580 I0,899,420 

30,732,848 11,275,000 1,144,313 10,130,687 

(l) The |993 through 2000 and 2092 population is based on Resemeh Division, 
College o f Administration and Bttsinoss, Louisiana Teeh University. 
2001 is based on the 2000 census. 

(2) Amount does not include special assessment, sales tax or revenue bonds. 

(3) Am ount available for repayment of general obligation bonds. 

7.21 % $ 

6.90 

5.94 

3.90 

2.37 

1.61 

0.85 

9.77 

8.49 

7.75 



ASSESSED VALUE 

CITY OF SLIDELL, LOUISIANA 
COM PUTATION OF LEGAL DEBT M ARGIN 

JUNE 30 2002 

(UNAUDITED) 

DEBT LIM IT - 35% of $130,732,848 
Assessed value (1) 

TABLE 7 

DEDUCT - Amount of debt applicable to debt lim it: 
Bonded debt 

Legal debt margin 

$ 130,732,848 

45,756,497 

$ 34,481,497 

(1) State law allows a maximum of 35% of assessed valuation for total bonded general obligation debt, 



FISCAL 
YEAR 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

CITY OF SLIDELL, LOUISIANA 

RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR 
GENERAL OBLIGATION BONDED DEBT TO TOTAL GENERAL EXPENDITURES 

LAST TEN FISCAL YEARS 

(UNAUDITED) 

(1) 
PRINCIPAL 

607,000 $ 

650,000 

600,000 

650,000 

655,000 

625,000 

655,000 

695,000 

725,000 

765,000 

(i) 
INTEREST 
AND FEES 

TABLE 8 

(I) 
TOTAL DEBT 
SERVICE 

(2) 
TOTAL GENERAL 
EXPENDITURES 

556,543 S 1,163,543 $ 16,032,947 

510.163 1,160,163 16,794,267 

391,931 

342,830 

833,763 

809,473 

757,380 

700,801 

650,532 

596,906 

991,931 

992,830 

,488,763 

,434,473 

15,955,057 

17,399,630 

19,442,114 

20,581,671 

412,380 20,376,138 

,395,801 21,307,708 

,375,532 25,661,895 

1,361,906 25,380,190 

(I) Amount does not include special assessment, sales tax or revenue bonds debt service. 

(2) Per Table I. 

RA TIO OF DEBT 
SERVICE TO 
GENERAL 

EXP ENDITURES 

7.26 % 

6.91 

6.22 

5.71 

7.66 

6.97 

6,93 

6.55 

5.36 

5.37 



JURISDICTION 

CITY OF SLIDELL, LOUISIANA 
COM PUTATION OF DIRECT AND OVERLAPPING DEBT 

June 30, 2002 

(UNAUDITED) 

DIRECT: 
CITY OF SLIDELL 

OVERLAPPING: 
ST. TAM M ANY SCHOOL BOARD 
ST. TAM M ANY PARISH 

TOTAL OVERL APPIN G DEBT 

TABLE 9 

NET GENERAL 
OBLIGATION 
BOND ED DEBT 
OUTSTAND IN G 

PERCENT 
AP PLICABLE 
TO THE CITY 

AM OUN T 
AP PLICABLE 
TO TH E CITY  

10,130,687 (I) 100% $ 10,130,687 

134,517,793 
275,000 

134,792,793 

TOTAL DIRECT AND 
OVE RL APPIN G DEBT $ 144,923,480 

(i) Net of funds available for payment of debt service (Ref. Table 6) 

17% 22,868,025 
17%  46,750 

33,045,462 



FISCAL 
YEAR 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

SALES TAX 
REVENUE 

$ 9.162.962 

9,935.944 

10,410,596 

11,568,348 

10,970,123 

CITY OF SLIDELL, LOUISIANA 

SALES TAX BONDS COVERA GE 

LAST TEN FISCAL YEARS 

(LFNAUDITED) 

TABLE 10 

DEBT SERVICE REOUIREMENTS 
PRINCIPAL INTEREST TOTAL COVE RA GE 

$ 398,000 

466,000 

584,000 

637,000 

816,000 

$ 1,078,859 $ 1,476,859 

726,93I 1,192,931 

793,324 1,377,324 

737,697 1,374,697 

1,251,934 2,067,934 

11,497,071 1,009,000 1,197,425 2,206,425 

12,394,359 1,073,000 1,128,645 2,201,645 

14,042,332 1,142,000 1,058,744 2,200,744 

15,227,530 (1) 1,204,000 

15,773,809 1,281,000 

986,480 

912,128 

2,190,480 

2,193,128 

(1) Sales taxes include approximately $666,000 in taxes paid under protest in prior fiscal years. 

6.2 

8.3 

7.6 

8A 

5.3 

5.2 

5.6 

6.4 

7.0 

7.2 



FISCAL 
YEAR 

GROSS 
REVENUE 

CITY OF SLIDELL. LOUISIANA 

ENTERPRISE REVENUE BONDS COVERAGE (UTILITY FUN D ONLY) 
LAST TEN FISCAL YEARS 

(UNAUDITED) 

(I) 
EXPENSES 

TABLE 11 

NET RE VENUE 
AVAILABLE 
FOR DEBT DEBT SERVICE RE QUIREMENTS 
SERVICE PRINCIPAL INTERE ST TOTAL COVERAGE 

$ 4,600,744 $ 4,176,906 $ 

5,208,892 

5,614,803 

5,779,839 

6,011,732 

6,275,591 

6,848,070 

7,590,516 

4.373,094 

4,298,269 

4,723,966 

4.706,725 

4,845,767 

5,217,698 

5,287,348 

5,583,849 

6,244,568 

423,838 $ 

442,244 

910,623 

890,837 

1,165,965 

1,057.893 

1,560,722 

1,566,739 

1,345,993 

(1) Amount does not include depreciation or interest expense. 

87 

82,000 $ 

86,000 

85,000 

225,000 

235,000 

260.000 

5,080 S 87,080 

1,720 87,720 

128,988 128,988 

140,178 225,178 

239,378 464.378 

266,469 501,469 

259,045 502~21 

251,190 511,190 



FISCAL 
YEAR 

CITY OF SLIDELL, LOUISIANA 
PROPERTY VALUE AND CONSTRUCTION 

LAST TEN FISCAL YEARS 

(UNAUDITED) 

TABLE 12 

COMM ERCIAL CONSTRUCTION RESIDENTIAL CONSTRUCTION ESTIM ATED ACTUAL VALUE 
NUM BER 
OF UNITS VALUE 

S 5,276,044 

10,826,727 

I6,495,803 

13,501,297 

19,612,552 

12~23,347 

35,219,015 

36,230,372 

19,120,910 

26,204,160 

Source of data - City of Slidell permits department; tax roils 

Data on bank deposits is not available. 

NUM BER 
OF UNITS VALUE COM M ERCIAL RESID ENTIAL 

2,966,283 

3,496,079 

~769,635 

$ 174,146,447 S 669,359,500 

196,024,687 

219,346,527 

23~611,008 

669,998,600 

686,689,250 

685~3L450 

9,674,971 236,180,701 756,227,759 

13,724,576 183,302.450 764,044.591 

3,561,282 194,063,200 

208,739,180 

3,963,843 218,848,487 

9,684,279 220,840,267 

763,941,690 

781~59,250 

854.175,030 

871,105,950 



 

CITY OF SLID ELL, LOUISIANA 

SPECIA L ASSESSM ENT BILLLNGS AND COLLECTIONS 

LAST TEN FISCAL YEARS 

(UNAUDITED) 

CURRE~XrF 
FISCAL ASSESSM ENTS 
YEAR BILLED 

1993 

1994 

1995 

1996 

1997 

1998 

1999 

2000 

2001 

2002 

25,474 

6,597 

TABLE 13 

CURRENT 
ASSESSM ENTS 
COLLECTED 

30,096 

23,072 

I0,938 

3.692 

(1) 
RATIO OF 

COLLECTIONS 
TO AM OUNT DUE 

118 

350 

TOTA L 
OUTSTANDING 
ASSESSM ENTS 

(1) Collections in excess of amounts billed are due to the exercise of prepayment options 

78,859 

55,787 

21,939 



TAXPAYER 

W al M art / Sam 's 

CITY OF SLIDELL, LOUISIANA 
PREqCIPLE TAXPAYERS 

JUNE 30, 2002 

(UNAUDITED) 

TABLE 14 

TYPE OF BUSINESS 

Retai 

Bell South Communications Telephone Utility 

Central LA Electric Co 

M cKesson Corp. Services 

Sizeler North Shore Ltd. 

Tenet Healthcare Corp. 

Hibern ia National Bank 

Bane One 

Hen lthcare Properties 

Atmos Energy Louisiana 

Source of data - Curren t ad valorem tax rolls. 

(1) Total assessed valuation $130,732,848 

Electric Utility 

Healthcare 

Shopping Center 

Hospital 

Financial Institution 

Financial Institution 

M edical Facility 

(1) 
FISCAL 2002 
ASSESSED 
VALUATION 

5,583,210 

4,706,700 

4,165,890 

3,880,790 

2,619,920 

2,604,070 

1,927,620 

1,631,140 

1,600,520 

Gas Utility 1,157,282 

$ 29,877,I42 

PERCENTAGE 
OF TOTAL  
ASSESSED 
VALUATION 

4.27% 

3.60% 

3.19% 

2.97% 

2.00% 

1.99% 

1.47% 

1.25% 

1.22%  

0,89% 

22.85% 



NAM E 

Salvatore A . "Sam " 
Caruso 
Ben O. M orn s 

Alvin D. Singletary 
Dudley D. Smith 
Lionel J. W ashington 
Jen'y Binder 
Landon Cusim ano 
Kevin Kingston 
M um  J. Livan dais 
Jack Cem y 
Pearl W illiam s 
Davis Dautreuil 

W an da Beelm an 

Reinhard Dearing 
Carm el Everard 

Sharon Howes 
M artin Bruno 
Dean Born 
Stun Polivick 
Tara Hunter 

Rebecca Salter 

Brian Hammel 

M ichael Noto 

Tim  M athisun  
Laura M cArthttr 

CITY OF SLID ELL, LOUISIANA 
SALARIES OF PRIN CIPAL OFFICIA LS 

JU NE 30, 2002 

(UNAUDITED) 

TITLE 

TABLE 15 

M ayor 
Chief of Police 
Coun cilm an at Large 
Councilman at Large 
Councilm an Dist. A 
Councilm an Dist. B 
Coun cilm an Dist. C 
Coun cilm an Dist. D 
Coun cilwom an  D ist. E 
Coun cilm an Dist. F 
Coun cilwom an Dist. G 
Coun cil Adm inistrator/ 
Clerk of Council 
Administrative Assistant 
to Coun cil 
Chief o f Staff 
Adm inistrative Assistant 

to M ayor 
Director of Finan ce 
Director of Planning 
Director of Perm its 
City Engineer 
Director of Recreation 
an d Parks 
Director of Civil 
Service 
Director of Cultural 
Affairs 
D irector of Public 
Operations 
City Attorney 
Airport M an ager 
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M ETHOD OF 
SELECTION 

Election 
Election 
Election 
Election 
Election 
Election 
Election 
Election 
Election 
Election 
Election 

Appointed 

Appointed 
Appointed 

Appointed 
Appointed 
Appointed 
Appointed 
Appointed 

Appointed 

Appointed 

Appointed 

App ointed 
Appointed 
App ointed 

ANN UAL 
BA SE 

SA LARY 

$ 81,690 
73,821 
12,800 
12,800 
12,800 
12,800 
12,800 
12,800 
12,800 
12,800 
12,800 

78,864 

36,720 
78,864 

36,720 
67,692 
66,000 
62,736 
73,188 

SENIOR 
INCENTIVE 

PAY 

504 

360 
756 

288 
180 
288 
612 

47,640 288 

41,891 

36,912 

59,832 
75,072 
40,704 

540 
18O 
324 



DATE OF SETTLEM EN T 

CITY OF SLID ELL, LOUISIA NA 

DEM OGRAPHIC STATISTICS 

JUNE 30 2002 

(UNAUDITED) 

DATE PRESENT CHARTE R ADOPTED 

FORM  OF GOVERNM ENT 

AREA SQUARE  MILES 

M ILES OF STREETS 
Paved 
Unim proved 

BUILDING PERM ITS 
New residential 
Residential additions 
New com m ercial 
Comm ercial additions 

POLICE PROTE CTION 
Num ber of employees 

FIRE PROTECTION 
Num ber of stations 

RECREATION : 
Parks - num ber of acres 
Num ber of playgrounds 
Number of picnic areas 

NUM BER OF STREET LIGHTS 

NUM BER OF TRAFFIC SIGNALS 

NUMBER OF W ATER STORAGE TANKS (5): 
Total capacity of water storage tanks 

TABLE 16 

M UNICIPAL W ATER DISTRIBUTION SYSTEM : 
Num ber of accoun ts 
Num ber of m etered accounts 
Daily average consum ption 
Pro ductive capacity 
M iles of water mains - City 

1888 

1978 

M AYOR - COUNCIL 

12.26 

120.4 
1.3 

203 
151 
33 
100 

M UNICIP AL 
71 

DISTRICT 1 
3 

400.24 
20 
12 

2,755 

59 

5 
2,133,000 GAL 

9,897 
9,787 

4.0 M GD 
17 M GD 

153.2 M iles 



 

CITY OF SLIDELL, LOUISIANA 

DEMOGRAPHIC STATISTICS (CONTINUED) 
JUNE 30, 2002 

(UNAUDITED) 

M U NICIPAL SEW ER PLANT: 
Num ber of accounts 
Daily average treated wastewater 
Plant capacity 
M iles of sewer mains - City 

TABLE 16 

AUTHORIZED FULL TIME EQUIVALENT EMPLOYEES: 
M erit - elected, appointed & classified 
School crossing guards 
Total employees 

ELECTION : 
Registered voters 
Num ber of votes cast, last local election 
Percentage of registered voters votin g 

POPULATION 
1890 
1900 
1910 
1920 
1930 
1940 
1950 
1960 
1970 
1980 
1990 
2000 

Source of data - City and Parish records  
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9,733 
4,2 M GD 
6.0 M GD 

101.21 M iles 

338 
19 
357 

17,305 
7,488 
43% 

354 
1,129 
2,188 
2,958 
2,807 
2,864 

3A64 
6,356 
16,101 
26,718 
24,013 
25,695 



 

POLICY 
NUM BER 

OPO6300869 
GPO6300869 
GPO6300869 
873-55-39 
43SR84101 
P-63O-637J4423-TIL01 
QT660336K72977TILOI 
MSJBMG993K7629TIL0 
AE322931608 
435B350959 
AGC4800-LA 
600150 
#119/FBS Administrator 
85216 
TBD 

CITY OF SLIDELL, LOUISIANA 
INSURANCE COVERAGE 

JUNE 30, 2002 
(UNAUDITED) 

TABLE 17 

INSURER EXPIRES 

St. Paul 
St. Paul 
St. Paul 
National Union Fire Insurance 
Hartford Insurance Co. 
Travelers 
Tl'~velct~ 
Travelers 
National Union Fire insurance 
Hartford Insurance Co. 
Safety National 
The Oath 
City of Slidell 
Canad~a Life 
Republic Van Guard 

6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6/30/02 
6130102 
7/1/02 

POLICY 
TYPE OF COVERA GE LIMITS 

General Liability $ IM/$2M 
Auto Liability $ IM/$2M 
Police professionals $ IM/$2M 
Public Officials E&O $IM/$2M 
Police Volunteers $ I 5,000 
Property $45,633,225 
Equipment $4,809,201 
Boiler & Machinery $50,000 
Airport Premises Liability $IM/$1M 
Recreation Accident $2,500 
Workers' Compensation $ I M/Statutory 
Employee M edical Fully Insured 
Employee Dental Care Self Insured 
Empinyee & Family Life Ins. IX's salar~lS0~312~ 0 
Auto Physical Damage for 2001 $160,000 
Interaational Sewer Cleaner 



R EBOW E & C OM PAN Y 
CERTIFIED PUBLIC ACCO UN TAN TS 

CONSULTANTS 
A PROFESSIONAL CORPORATION 

350t N. Causeway 81~d. ~ Suite 8t0 ~ RO. 6ox 6952 ~ Metalrfa, CA 70G09 
Phone (5041 837-9~16 ~ Fax (504) 837-0123 ~ E-mail rebowe@rebowe.com 

IND EPENDENT AUDITOR'S REPORT ON COM PLIANCE AND ON I!NTERNAL CONTROL OVER 
FEqANCIAL REPORTING BASED ON AN AUD IT OF FINANCIAL STATEM ENTS PERFORM ED IN 

ACCORDA NCE W ITH GO VERNA,fEN T A UDITIN  G STANDARDS 

Honorable M ayor and M em bers 
of the  City Council of the 
City of Slidell, Louisiana 

W e have audited the genera l purpose f'manciaI statements of the City of Slidell, Louisiana as of and for the years 
ended June 30, 2002 and 2001, an d have issued our report th ereon dated October I

, 2002. W e conducted our audits 
fn accordance with auditing standards generally accepted in the United States of Am erica and the standards 
applicable to financial audits contained in Government Audia'ng &andurd.s, issued by the Comptroller General of the  
United States. 

Comp ~iun ce 

As part of obtaining reasonable assurance about whether the City of Slidell's general-pur~ose Finan cial statements 
are free of material misstaten,mnt, we performed tests of its comp liance with certain provisions of laws, re.clarions, 
contracts and grants, noncomp lian ce with which could have a direct and material effect on the de tez'minatiun  of 
financial statement amounts. However, providing an  opinion on comp liance wi th those provisions was not an 
objective of our audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance that are required to be rep orted under Govern ment Audi~ng Standards. 

Internal Control Over Financial Rep otting 

In planning an d performing our audit, we cons idered the City of Slldell's internal control over financial rep orting in 
order to determine our  auditing procedures for the purpose of expressin g our opinion on the general-purpose 
financial statements and not to provide assurance on the internal control over financial reporting. Our consideration 
of the internal control over financial rep orting would not necessarily disclose all matters in the internal contzol over 
t'man~ml reporting that might be materi,~l weaknesses. A ma terial weakno ss is a condition in which the design or 
operation of one or more of the internal control components does not reduce to a re latively low level the risk that 
misstatements in amounts that would be ma tex~l in relation to the general-purpose financial statements being 
aud ited ma y occur an d not be detected wi thin a tim ely period by emp loyees in the normal course of performing their 
assign ed functions. W e noted no matrers involving the internal control over financial reporting and its operation that 
we consider to be ma terial weaknesses. 

This report is intended for the information and use of the City of Slidell's management, the Legislative Auditor of 
the State of Louisiana, federal awarding agencies and pass-through entities and is not intended to be and should not 
be used by an yone o~ r than these specified parties. 

October  t, 2002 



R EBOW E & C OM PAN Y 
CERTIFIED PUBLIC ACCOUNTANTS 

CON SULTA N TS 
A PRO FESSIONAL GO RPGIRAT~ON 

3501 N. Causeway 8~vd. ~ Suite 810 ~ P.O. Box 6952 ~ Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504t 537-(3123 ~ E-mail rebow~ rebowa.cc, m 

ENDEPENDENT AUDITOR'S REPORT ON COM PLIANCE W ITH REQUIREM ENTS APPLICABLE TO 
EACH M AJOR PROGRAM  AND O N LNTEI~NAL CONTROL OVER COM PLIANCE IN ACCORDAN CE 

W ITH OM B CIRCULAR A-133 

Honorable M ayor and M embers oftha  Council 
City of Slideil, Louisiana 

Compliance 

W e have audited the compliance of the City of SIidell, Louisiana with the types of compliance requirements 
described in the U.S. Offi ce of Management and Budget (OMB) Circular A-133 Compliance Supplement that are 
applicable to each of its major federal programs for the year ended June 30, 2002. The City of Slidell's major 
federal program is identified in the summary of auditor's results section of the accomp anying Schedule of Findings 
and Questioned Costs. Comp liance with the tequirera~nts of laws, regulations, coutmcts and grants applicable to 
each of its ma jor federal programs is the responsibility of the City of Slidell's ma nagement. Our responsibility is to 
express an  opinion on the City of Slidell's cornpiian ee based on our audit. 

W e conducted our audit of comp liance in accordan ce with generally accepted auditing standards; the standards 
applicable tn Financial audits contained in Government Auditing Standards, issued by the Comp trntier General of the 
United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. 
Those stan dards and OM B Circular A-133 require that we plan and perform  the audit to obtain reasonable assurance 
about whether noncomp lian ce with the types of comp liance requireme nts referred to above that could have a direct 
and mz.tarial effect on a major federal program occurred. An audit includes examining, on a test basis, evidence 
about the City of Slidell's compliance with those requirements and performing such other procedures as we 
cons idered necessary in the circums tances. W e believe that our audit provides a reasonable basis for our opinidm 
Our audit does not provide a legal determination on the City of Slidell's comp liance wi th those requirements. 

In our opinion, the City of Slidell, Louisiana comp lied, in all ma terial respects, with the requirements referred m 
above that are applicable Io its major federal program for the year ended June 30, 2002. 

Internal Control Over Comp liance 

The mana gement of the City of Slidell, Louisiana is respons ible for establishing and ma intaining effective internal 
control over comp liance with requirements of laws, regulations, contracts an d grants applicable to federal programs. 
In planning an d performing our audit, we cons idered the City of Slidell's internal control over compliance wi th 
requirements that could have a direct and ma terial effect on a major federal program in order to determine our 
auditing procedur es for the purpose of expressing our opinion on comp lian ce and to test and report on inter-hal 
control over comp liance in accordance wi th OM B Circular A-133. 



Our consideration of the internal control over compliance wo~Id not necassazily disclose all rnattexs in the internal 
control that might be material weaknesses. A material weakn ess is a condition in which the design or operation of 
one or m ore of the internal control components does not reduce to a relatively low level the risk that noncompliance 
with applicable requu~ments of laws, regulations, contracts and grams that would be material in relation to a major 
federal program being audited may occur and not be detected within a dm ~ly period by emp loyees in the normal 
course of performin g their assigned functions. W e noted no ma tters involving the internal control over compliance 
and its operation that we consider to be material weaknesses. 

This report is intended for the information of the City of Slidell's management, the Legislative Auditor of the State 
of Lc~uisiana, federal awarding agencies and pass-through entities and is not intended to be and should not be used 
by anyone other than these specified parties. 

October I, 2002 



 

CITY OF SLLDELL  LOUISIANA 
SUPPLEM EtNTARY sCHEDULE OF EXPEND ITURES OF FEDERAL AW ARDS 

year Ended Jtttt~ 30. 2002 

DESCRIFTION 
CFDA 
NUM BER 

DEPARTM ENT OF HOUSING AND 
URBAN DEVELOPM ENT 
Cotra~ ity Pbmnin8 and Dev~|optm ut Division 
Community Development Block Grant, 
Entltiemeut Grant 14.213 

Office of Cormm uity Services 
Emergcnoy Shelter Cmmt 

TOTAL DEPARTM ENT  OF HOUSING AND 
URBAN DEVELOPM ENT 

DEPAR TM ENT OF JUSTICE 
Bureau of Amtlae AsMstnnce 
LoQal Law Eatbretrcaat Ble~k Grant 

BtdlctpmofV~st Parmership Gr ant 
LCLE Youth Education Shopli~ng Program 

Aamtt Forfeiture and Money La~mierlag Se~tlon 
Aasat Forfclmre 

TOTAL DEPARTM EI, Vf OF JUSTICE 

DEPAR TMENT OF TRANSPORTATION 
Federal A~4atlcm AdmlaLst~ tiou 
Taxlway Ro~om mmtion 
T-Hitngar Taxilaucs 

16,592 

6.607 
6.523 

20.106 
20.106 

TOTAL DEPAR TMENT OF TRANSPO RTATION 

FEDERAL EM ERGENCY MANAGEMENT AGENCY 
ElcvationdAcquisition Project 
El. vu tion/Aeqttls/tioa Project Phase II 
Eltvation/Acquieitlon Projtot PIm~ Ill 
Hoodl~ootia$ Sewer LiR Station 
Dry FloodprooEng project 
FI~  Mitigation Plaal 
Alllm n Di~ster Asslstance 

GRANT  
NUM BER 

B99-M C-22.0010 
BOO-M C-22-0OI0 
BOI-M C-22.0010 

559298 
~70970 

i999-LB.VX-S363 
20OO*LB-BX-2317 
2001-LB-BX-2 I02 

A-99-8-O06 
A-00-8-006 

96-2430-JI 1 

3 -2~-0060-O9 
3-22-0060-1002 

83.5 t6 HMOPI246-103S-OO09 
83.536 ~  GO- 103S-OO02 
$3.M,8 1380 DR-LA 
83.516 UN 1246- IO3S-0OI0 

- HMGP 1246-103S-0010 
83.536 FMP~ - IO3S-0001 

DRI380 

TOTAL FEDERAL EM ERGENCY MANAGEM ENT ~.GENCY 

TOTAL FEDERAL FINANCIAL ASSISTANCE 

TOTAL FEDERAL 
GRANT AND OTHER 
AW ARD EXPEND ITUR~S 

$ 222,608 $ 
21~,223 
277,138 

41,000 
30,750 

77~54 
69~69 
66~43 
i0,995 
19399 
17298 

404 
193,510 
205,482 

21DG9 
16,230 

64,O33 
$3,744 
510 
99g 

7,801 
10,349 

262,860 23,084 

160,519 

585#59 42,734 
490,000 33,J34 

94o~ 5 
433,302 
x,466,'1~0 
258.150 
6[~q51 

Thla aoeompenyin8 Notes to Schedule of Exptmdltares o f F~deral Awards are in integral part of this s~hcdnIe. 
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1,12LB48 

$ 1,795,270 



 

CITY O F SLIDELL
, LOUISL~NA 

NOTES TO $LT PLEM ENT.~RY SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 
Year Ended June 30, 2002 

NOTE A - SUIVhA, LARY OF SIGNIFICANT ACCOUNTIPqG POLICIES 

i. BASIS OF PP,.ESE'4'TATION 

The accompanying Schedule of Expenditures of Federal Awards has been prepared 
accounting. Grant revenues are recorded for fmaacial repor'~ g purposes when 
qtmhficatious  for the respective grants. 

2. ACCRUED REIM B URSEM ENT 

on the accrual basis of 
the City Ira* met the 

Various reimbursement procedures are used for federal awards received by the City . Cous eqne ntly, timing 
differences between expenditures and program reim bursements can exist at the begimdag and end of the year

. 

3. PAY'M ENTS TO SUBR.EC~ NTS 

There were no paym ents to subrecipients for the f'LScal year ended June 30
, 2002. 

NOTE B -DESCRIPTION O F GRANTS 

United States Department of Housing and Urban Development (HUD) Community Development Block Grant 
(CDBG), Entitlement Grant 

HUD provides the City with funds art a reimbursement basis for expenditures incurred by the City in cmmeetion 

with activities that meet one of the following objectives (1) bene fiting low and moderate-income families, (2) aiding 
in ~e prevention or elinahlatinn of slums and hRght, and (3) me eting o~er community developme nt needs ~ ving a 
purticuiar urgency because existing conditions pose a serious and immediate threat to the health and welt'arc of the 

community and other tima=cial resources are not available to meet such needs . 

Emergency Shelter Grant 

Tlt= Caring Center, Inc., a 501(c)(3) non-profit organization, operates a shelter for homeless women and children in 
the c~mmunity on behalf of the City. HLI'D reimburses for costs to prc~vid~ shelter

, home less prevention, and 
essontial services at the emergency shelmr. HUE) also pays a small administrative fee to dic City The City provides 
matching Rmds , primarily in the value of rent equivalent for the building The Caxing Center also provides ma tching 
funds through donations of cash, goods and services

. 

United States Departm ent of Justice 
Local Law Enforcement Block Grant 

This Bureau of J'ustice Assistance block grant pruvides the City with funds to underwrite projects to reduce crinm 
and improve public safety. ARor holding public hearings, the City elected to fund ovcrdm~ costs for additional 
traffic pa=ols at high accident areas around the City and to purchase new equipment. 



 

CITY OF SLIDELL, LOUISIA NA 
NOTES TO SUPPLEJLENTARY SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

(CONTLNUED) 
Year Ended June 30, 2002 

NOTE B - DESCRIPTION OF GR--k.NTS (CONTINUED) 

Bulletproof Vest Partnership Grant 

The Bureau of .Tustice Assistance is reimbursing th, City for up to 50% of the cost of bulletproof vests 
funding is provided under the Bulletproof Vest Partnership Grant Act of 1998. 

Develop Accountability-Based Sanctions LCLE Youth Education Shoplifting Program 

The Bureau of Justice Assistance passes through to the Louisiana Comnussion on Law Enforcement funds to 
reim burse the City 90%  of the cost for an offense-specil2c curriculum bas ed on shoplJ~ ng prevention. 

Asset Forfeiture Grant 

The City participates in the federal equitable sharin g program  for the use of federally forfeited cash, property, 
proceeds, and any interest earn ed thereon with taw en forceman t agencies. 

U.S. Department of Transportation 
Taxiw ay Reconstruction 

Th e FA.A is providing 90% and the State Depamrmnt of Transportadon and Development 10% offumis to 
reconstruct 3400 feet of parailel Taxiway "A" and comaectors. Th e project will remove and replace subbasc, base 
and asphalt surfacing. 

T-Hangar Taxi lanes 

FA.4. is reim bursing the City for 90% of the costs to cons truct approximately t 500 tinear feet of new taxi lanes to 
open a vacant area of the airport to hun ger development. Th e taxi lanes will provide access to planned T-hanger 
developments from the existing taxiway and apron. The State Deparm'mnt of Tram portation an d Devetopmcnt is 
providing the remaining t0% of the ftmding. 

Federal Em ergency M anagement Agency 
Elevation/Acquisition Project 

The City is administering FEMA funding to elevate flood prone structures, the acquisition of flood prone structures 
or to flood proof structures to reduce tlood tosses. FEM A will incur 75% of the cost to elevate, acquire or flood 
proof the struetur ~ an d the owner will incur 25% . 

Floodproofing at Sewer Lift Stations 

FEMA is providing 75% ofcnst to elevate electrical panels above the Base Flood Elevation (BFE) located on the 
sewer tift stations and to purchase stainless steel bibs for the manhole covers to prevent infiltration of rainwater and 
sewer backu p. This project's goal is two-fold: protect the equipme nt and operation of the Lift stationS; and prevent 
Losses to residential an d comm ercial sWactures from sewage backup. 

I00 



 

CITY OF SLIDELL, LO UISIANA 
NOTES TO SUPPLEM ENTAR Y SCHEDULE OF EXPENDITURES OF FEDERAL AW ARDS 

(CONThNUED) 
Year Ended June 30, 2002 

NOTE B - DESCRIFrION OF GRANTS (CONTINUED) 

Dry Floodproofing Project 

The City is administering FEM A funding to dry floodpmof four residential structures. FEM A will incur 75% of the 
cost to dry floodproof thase structures and the homeowner will incur  25% . 

Flood M itigation Plan 

FEMA is providing 75% of the cost to develop a flood hazard mitigation plan which would determine vulnerable 
areas, strategize approaches to avoid, minim ize, and mitigate hazards, and prioritize loss reduction activities. 

Allison Disaster Assistance 

FEM A is reimbursing 75% of the cost to provide emergency protective measures and debris removal during and 
after torrential rams from tropical storm  Allison. 

United States Environm ental Protection Agency 
NOTE  C - LOANS OUTSTAN DING 

On May 28, 1997, the City entered into a loan and pledge agreement with the Louisiana Department of 

Environmental Quality (DEQ) Loan No. CS-221 136-01. The purpose of the loan is to pay a portion of the cost of 
constructing improvements to the wastewater system of the City. Under the terms of the agreement, the DEQ, 
through its M unicipal Facilities Revolving Loan Fund, will loan the City an amoun t not to exceed $3,900,000. 

Upon completion of the project the actual amoun t borrowed will be determined and the City will issue Utility 
Revenue Bonds to evidence th e debt as authorized by ordinance No. 2727. The bonds will be payable over a 20 year 
period and will bear an interest rate of 3.45 percent. As of lune 30, 2002, $3,898,176 has been drawn down on the 
loan  of which $0 was received in fiscal year ending Jan e 30, 2002 an d is included in the Supplementary Schedule of 
Expenditures of Federal Awards. 
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CITY OF SLID ELL, LOUISIANA 
Schedule of Findings and Questioned Costs 

Year Ended June 30, 2002 

A. S~ IARY OF AUDIT RESULTS 

I. The auditor's report expresses an unqualified opinion on the general-purpose financial statements of the 
City of Slidell, Louisiana. 

2. "No reportable conditions in internal control relating to the  audit of the financial statements are reported in 

the Report on Compliance and on Internal Control over Financial Reporting on an Audit of Financial 
Statements Performed in Accordance with 

3. No instances of noncompliance material to the financial statements of the City of Slldell, Louisiana were 

reported in the Report on Compliance and on Internal Control over Financial Reporting on an Audit of 
Financial Statements Performed in Accordance with 

4. No rep ortable conditions relating to the audit of tb.e major federal award programs are reported in the 
Independent Auditor's Report on Compliance with Requirements Applicable to Each Major Program and 
Internal Control Over Compliance in accordance with OM B Circular A-133. 

5. Th e auditor's report on compliance for the major federal award programs for the City of Slidell, Louisiana 
expresses an unqualifled opinion. 

6. There were no f'mdings that are required to be reported in accordance wi th Section 510(a) of Circular A- 
133. 

7. The programs  tested as major programs are: 

ElevationlAcquisitinn Project 
Elevation/Acquisition Project Phase [I 

8. The threshold for distinguishing Types A and B programs was $300,000 

9. City of Slidell, Louisiana was determined to be a low-risk un ditee. 

B. FINDhNGS RE LATED TO THE FINANCIAL STATE~IEPgTS 

83.516 
83.536 

There were no findings related to the financial statements for the year ended June 30, 2002. 

C. FINDIN GS AND QUESTIONED COSTS RELATED TO MAJOR FEDERAL AW ARD PROGRAM S 

There were no findings related to federal awards for the year ended June 30, 2002. 
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Funding 
Source 

CITY O F SLIDELL, LO UISL4zNA 
Schedule of Prior Year Findings and Questioned Costs 

Year Ended June 30, 2002 

Find 

Federal Emergency Finding 01 - 
M anagem ent Agency 

ElevationJAcquisition 

Project 

CFDA #-83.516 

The City is required to submit Quarterly 
Progress Reports to the Louisiana Office 
of Emergency Prepardnas s. The reports 
are due on the first day aRer the quarter 
end. Th e City has contracted with an 
outside compan y to adm inister the grant. 
Th e Company failed to submit three of the 
six reports and one of the three filed, was 
flied late. 

Recomm endation 

Th e City should oversee the Company hired 
to administer the grant to ensure that required 
reports are filed an d filed on time. 

Ac~inn Taken 

During the year ended June 30, 2002, all quarterly 
reports were filed in a timely fashion with the grant's 
administrative agency. Sharon Howes, Finan ce Director, 

(985)646-4316. 

Questioned 
Costs 

Th e prior year finding has been addressed in the client's corrective 
action plan. W e concur wi th the action taken. 
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CITY  O F SLID ELL, LO UISIA NA  

M EM O RA ND UM  O F AD VISO RY CO M M ENT S 

June 30, 2002 



TA BLE OF CONTEN TS 

AUD ITOR 'S TRA N SM ITTAL LETTER 

COM M ENTS 

GA SB STATEM ENT NO . 34 

DECLINE IN UNRESERVED GENERAL FUN D BALANCE 



October 1, 2002 

R EBOW E & C OM PANY 
CERTIFIED PUBLIC ACCO U N TAN TS 

CON SULTAN TS 
A PROFESSIONAL CORPO RATION 

3501 N. Causeway Blvd. ~ Suite 810 * P.O. Box 6952 ~ Metairie, LA 70009 
Phone (504) 837-9116 ~ Fax (504) 937-0123 ~ E-mail rebowe@rebowe.com 

Honorable M ayor and M em bers of the Council 
City of Slidell, Louisiana 

W e have audited the general-purpose finan cial statem ents of the City of Slidell, Louisiana 
as of and for the year ended June 30, 2002, an d have issued our report thereon dated October 
1, 2002. As part of our audit, w e considered th e City's internal control in order to determine 
the nature, tim ing an d extent of our auditing procedures for th e purpose of expressing an 
opinion on th e general-purpose finan cial statem ents and not to provide assuran ce on in ternal 
control. 

However, during our audit we becam e aware of certain m atters th at are opportunities for 
strengthening internal controls and operating efficiency. The m em orandum  th at 
accom panies this letter sum m arizes our comm ents an d recom m en dations regardin g th ese 
matters. W e previously reported  on the City's internal control in a separately issued report 
en titled Independent Auditor's Report on Compliance and on Internal Control over 

Financial Reporting Based on an Audit of Financial Statements Performed in Accordance 
with Govern ment Auditing Standards dated  October 1, 2002. 

W e will review th e status of these m atters during our next audit engagem ent. W e have 
already discussed these recom m endations with  various City personnel and have included 
th eir res ponses. W e will be pleased to discuss th es e recom m endations with  you in  further 
detail at your  co nvenience, perform  an y additional study of th ese m atters, or assist you in 
im plem en ting our recom m en dations. 

This rep ort is inten ded solely for the in form ation an d use of m anagem en t, the Legislative 
Auditor of th e State of Louisiana, an d others wi thin the City. However, this report is a 
m atter of public record an d its distribution is not lim ited . 

Sin cerely, 



CO M M E NT 

G ASB STATEM ENT NO . 34 

In June 1999, the Governmental Accounting Standards Board ("GASB") issued GASB 
Statem ent No. 34 "Basic Financial Statem ents" effective for the year  beginning July 1, 
2002. GA SB Statem ent N o. 34 establishes new finan cial reporting requirem ents for the 
City as well as other state an d local governm ents. 

The m ost significant changes will be that: the City will report finan cial inform ation for all 
governm ental fund type accounting utilizing the fu ll accrual m ethod of accoun ting as 
opposed to the m odified accrual m ethod currently used; the City will be required to 
reco rd and depreciate all capital assets, and to eliminate both the General Fixed Asset 
Accounting Group an d the General Long-Term  Debt Acco unting Group; the City will 
present dual financial statem ents with presentation of both "Governm ent-w ide Finan cial 
Statem ents" and the traditional '~Fund Finan cial Statem ents"; the City w ill elim inate all 
interfund transactions, including interfund loan s, interfund services provided an d used , 
and interfund tran sfers. 

In preparation for GASB Statement No. 34, the City of Slidell will need  to invest 
extensive man -hours prior to its implem entation. Specifically, the City will need to: 

Im plem ent previously issued GASB Statem en t Num ber 20 since the City had 
previously elected not to im plem ent this statem ent. W hen im plem ented, GA SB 
Statem ent N um ber  20 will require th e following: 

~ Recalculate all discounts an dJor premium s on all caz'ren'tly oulstanding bonds an d 
begin to am ortize this discount/prem ium  over  th e life of th e bonds. 

~ Calculate any gain or loss from  refinan cing of bonds an d am ortized  over the life of 
the bonds. 

~ Interest costs on capital projects open or begun in the year of implementation will 
need to be calculated an d capitalized as a com ponent of capital asset historical 
cost. 

2. A M anagem ent Discussion an d Analysis ("MD&A") section will need  to be reported 
as "required supplem entary information" in the finan cial statements (this is in 
addition to the Letter of Tran smittal). 

3. Fiduciary funds such as Expendable an d Non-expendable Trust Funds m ay or m ay 
not need to be disclosed in the City's finan cial statem ents depending on their 
fim etion. The City will need  to determ ine which funds  will rem ain and at what level 
th ey will need  to be reported. 



GASB STATEM ENT NO. 34 (CONTINUED) 

All contributed capital from proprietary type funds (Enterprise) will need to be 
com bined with th e funds equity section and will be shown as current period revenue 
for th at particular fund. 

All funds will need to be classified as either major or non-major. Only major funds 
will presented as individual funds in the financial statements. All non-major 
governmental type funds an d all non-major proprietary funds will be grouped as one 
fund and presented as such. This will be a significant chan ge from the present fund 
accounting presentation. 

The effect of GASB Statem ent N o. 34 will not be known until its im plem entation and 
proper planning and advan ced preparation could elim inate th e risk of now solvent funds to 
rep ort deficit fund balances an d unnecessary tim e delays in the year of im plem entation. 

RECO M M ENDATIO N 

Th e City should continue its efforts to im plem ent GA SB No. 34 by the date required by th e 
GA SB. 

CO RRECTIVE ACTIO N PLAN 

Th e City of Slidell has initiated its plan of action for implemen ting GASB Statem ent No 34. 
Th e City co ntracted with a compan y to inventory its infi'astructure, which was completed 
during 2002. Additionally, the capitalization threshold was raised to $5,000, an d a new 
software program  was installed during fiseal year 2002 to track and depreciate fixed  as sets. 
Th e City is on sched ule to im plem ent GA SB Statem ent N o. 34 within th e required  

timeframe established by the GASB. Contact M s. Sharon Howes, Finan ce Director, (985) 
646-4319. 



DECLINE IN UNRESERVED GENERAL FUND  BALAN CE 

CO M M ENT 

Over the past three years, a decreasing trend in the level of unreserved fund balance in 
the general fund has been observed. Since 2000, the balan ce of th e City's unr eserved 
fund balan ce has been reported as foIlows: 

2000: $1,448,772 
2001: $1,167,828 
2002: $ 763,770 

The m aintenance of an adequate level of unreserv ed fund balance in the general fu nd is 
im portant to guard against future risks an d m aintain creditworthiness. 

REC O M M END ATIO N 

According to the Government Finance Offi cers Association's (GFOA's) Recommended 
Practices (2002), state and local governments should "establish a formal policy on the 
level of unreserved fund balance to be m aintained in th e gener al fund." The GFOA 
recomm ends that the unreserv ed fund balance in the general fu nd be no less than  five to 
fifteen percent of oper ating revenues, or no less than  one to two m onths of regular 
general fu nd oper ating expenditures. The per centage of the City's unreserved  general 
fund balan ce to operating revenues is 13%  in 2002. 

Alth ough th e City's unreserved fund balan ce is currently within the GFOA 's 
reco mm ended  guidelines, the decreas in g tren d over  the past few years provides th e bas is 
for m onitoring th e balan ce in th e fu ture. Rebowe & Com pan y recomm ends that the City 
establishes a form al policy regulating the level of unreserv ed fund balan ce m aintained in 
the general fund an d actively m onitors the balance on a regular  bas is. 

CO RRECTIV E A CTIO N PLAN 

Th e City will establish a form al policy regulating the level of unreserved fund balan ce 
m aintained  in th e general fund and will m oni tor the balan ce on a regular basis. Contact M s. 

Sharon Howes, Finan ce Director, (985) 646-4319. 
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SUM M ARY SCHEDULE OF PRIOR YEAI~2 DEC 1B ~i~ tO: 30 
A U D IT FIN D IN G S 

FO R  TH E Y EA R  EN D ED 
JU N E 30, 2002 

There w ere no findings for the year ending June 30, 2001 



 

C ITY  O F SLID ELL 

C O R R EC TIV E A CTIO N PLAN 
FO R  TH E YE A R  EN D ED 

JUN E 30, 2001 

There were no findings for the year ended June 30, 2000 



 

CITY O F SLID EL 
SU M M A R Y SCH ED U LE O F PRIO R  Y EA R  

A U D IT FIN D IN G S 
FO R  TH E Y EA R  EN D ED 

JUN E 30, 2000 

There w ere no findings for the year ending June 30, 1999 


